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TOGETHER with all and singular the rights; members, hereditaments, and appurtenances to the same belonging or in.any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connecte
it being the intention of the parties hereto that all such fixtures and cquipment, other than household furniture, be consi
the realty. - ——

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. *

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Martgagor is lawlully empowered to con-
vey or encumnber the same; and that the Mortgagor will forever defend the said premises unta the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

d or fitted in any manner,
dered a part of

. THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thercin provided. Co

2. That this mortgage will secure the Mortyagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the autherity of Sec. 45-55, 1962 Code of laws of South Carolina, as amchded, or similar statutes; amd all sums so advanced shall bear
interest at the same rate or rates as that provided in sajd note vnless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise providéd in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exisling or hereafter to be erceted, insured
against loss by fire, windstorm and-other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses i favor of the
Mortgagee; and in the event of loss, Mortgagar will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any lime fail to keep said premises jnsured or fail to pay the premiums for such inswrance, then the Mortgagee may cause
such improvements to be insured in the name of the Mostgagor and reimburse itself for the cost of Stel insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shauld Mortgagoer fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortiagee may at any time require the issuance and nnintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortzage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor ot the offices of the Mortpagee immediately upon payment, and should the Mert-
zagor fail te pay such taxes and assessients when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortingte, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Morteagor agrees that the principal amount of the indebtedness hcrch_y
seeured shall be dishursed to the Mortgagor in periodic payments, as constrisction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a2 part of this mostgage and incorporated herein by
reference.,

8. That the Mortgagor will not further encumber the premises above described, withont the prior consent of the Moitpagee, and
slumh\ the Mortgagor so encumber such premises, the Mortgagee may, at its uption. declare the indebtedness hereby secured to e
immediately due and payable and may institute any proceedings necessany to colleet said indebtedness.,

9. That shotthl the Mortgagor alicnate the martgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Assaciation an
application fer an assumption of the morstgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, anil have the interest
rite on the loan balance existing at the time of transfer modified by increasing -the interest tete on the said foan balance to the maxi-
muie rate per annum permitted to be charged at that time by applicable South Caroling law, or o lesser inerease in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
meats, and will mail him a new passbook. Should the Martgagor, or his Purchaser, fail to comply with Whe provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hiereby seenred to be immedately due and payable and may
institute any proceedings necessary to collect saidindebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the prowissory note and the same shall he
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abnde by any by-laws or the charter of
the Mortgayee, or any stipulations set out in this mortgage, the Mortgagee, at its option nwy write to the Mortwagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail o rectify siid default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate an e loan haliee for the semaining term of the loan or
for a lesser term to the maximom rate per annum permitted to be charged at that bre by applicable South Caroling fw, or a lesser
increase rate as may be determined by the Association. The monthbly pasmienty wall be adpasted accordingly

LI That should the Mortgagor fail to make pavments of principal and interest s due an the pronnssory note and should any monthly
installment hecome past due for a petiod in excess of 15 days, the Mortzager s collect 1 Vlate charge” pot to exeeed an amount
equal to five (5% ) per centum of any such past due installment in osder to cover the extra evpense inedent to the bandhing of such

delinguent payments.

12. That the Mortgagor hereby assigns to the Maortgagee, its suecessors and assiens all the rends anes and profits gceriing from
the mortgaged premises retaming the right to collect the same so Jong as the debt hereln secure] 18 not i arrears of paviment. but
should any part of the prim:]p.'ll I.Iadl")l('lllll‘!-'\, oz ntenest, taxes, or hine insuramoe premnyns, lher Jhast die aned ||r|p.1|ll the Maortgaver
mav without notice or further procecdings take over the wmorteaved preonnses, o thes shall he accupied by a tenant or tenants anc
collect said rents and profits and apply the same to the indeblednes hereby secupml, swathont Tabalits to acconnt for amvtlung more
than the rents and profits actually collected, Yess the cost of collection and 4y tenant woanthonzed  upon request s Mortmaeee, to
make all rental payments dircet o the Mortguzee without lishibtv te the Marteazor untl solified te the contres by the Maortasee,
and should said premises at the time of sch defanlt be occapied by the Mortgagor, the Martwawes mav apph 1o the fodee of the
County Court or to any judge of the Court of Common Fleas who shall o tesgdent o presihme i the caantsy aboresad for the appoint.
ment of 4 recenver with anthonty to take possession of said premises and cellect such rents and probits, applsong saed oot alter pas -
mfl the !m\‘t of collection, 1o the mortzagee debt withont Babality t acconnt for amvthine more than the ents wad profits wtualls
collected,

I3 That the Mortgagee a1 its aption, puy equire the Morigazor to pay to the Morteaeer on the biest s of cch month until the
note secured hereby s fallv paid, the following sums m addition to (e pavinents of proscopal aad anterest prosaded o sand pale a0 sam
equal 1o the premuums that will nest become dire aned pavable on polices of morteae woorast mvramce ol apphoabiler fre and athes
hazard insurance covering the mortgaged property ples taves and sovsessieente et due an e montsgassed prenmses ©al! o estinaed by
the Mortgagree ) less all vams alreads pand theretor divoded by the number of months b clapse ot ane oot poee to the date when
such premivms taves and assessments will be doe and pavable. such some to Le held bn Maortagee to pas sand preowians, tiaves and
special assessments Should these payments excerd the amornt of pavments actialls jade By the Muorteager for fives, assessments or
insurance premiims, the eveess may be eredited bn the Mosteagee on suliaedguent pavenents to he gade by the Mortearor 1 however
siid sums shall be msafficient to make sand pavients when the same shall became due onl pavable. the Morteagor shall v to the
Mortgagee any amannts necessany to make up the defieieney The Morteaeor further avrees that at the end ol besc vears from the date
hereof, Mortigee mav, at ity option apply for renewal of mortgace woarants o sinlar s anes - o apphoabled vermg the halance
then renonmg due on the mortgige debit and the Mortgagor may at it option. payv the anele premnmn edquared For the remaming
vears of the tenn o the Mottgager ma pay such prennom and add the same to the et deld an whi b ey ent the Maortvavar sball
repay to Mortagee such prennvn pavment. with anterest at the rale specified oy s pronnssary note e equid monthls istallments
over the remaming pirvanent perod




