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MORTGAGE OF REAL ESTATE. -
TO ALL WHOM THESE PR AY CONCERN: K

B PRESENTS MAY CONCERN: py 0D iy 31

WHEREAS, David M. Sheehan and Carole Sheehan - = - )

(hereinafter referred to a8 l!_dortgagor) ia well and truly indebted unto . A & A Discount Center, Inc. ’
4016 W. Wendover Avenue, Greensboro, N. C. 27407 )

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor’s promissory note of even date herewith, the ﬁms of which .ll‘t :

incorporated herein by reference, in the sum of ‘ .
Four thousand two hundred sixty and 001008 % *kkakhkkdkahsanssdkshdn, o ($4260.00 ) due and payable .

by buyers in (60) consecutive monthly instaliments of $71.00 each, beginning on the I5th day of August,
1971 and continuirg on the same day of each succeeding month thereafter until paid in full.

. WHEREAS, the Mortgagor mey hereafter become indebted to the sald Mortgagee for such further sums ag may be advanced to
or for the Mortgagor's acgount for taxes, insurance premiums, public nssessments, repaira, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgager, in consideration of the aforesaid debt, and in order to secure the payment thereof,
and of any other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or
for his account by the Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgager in hand well
and truly paid by the Mortgegee at and before the sealing and deliyery of these presents, the receipt whereof is hereby acknowledged,
has granted, bargained, sold’ and released, and by these presents does grant, bargain, sell and releass unto the Mortgagee, its successors

and assigns:
“ALL that certain piece, parcel or lot of land, with all improvements thercon, or hereafter constructed thereon, situate, lying and

being in the State of South Carolina, County of

A1l that piece, parcel or lot of land in the County of Green-

ville, State of South Carolina, situate, lying and being on the southwestern side_of
Hale Drive and being known and designated as Lot No. 21 on Flat of Pinehurst -‘?ubdlv-
ision, vplat of which is recorded in the R.M.C. Office for Greenville County, in Plat
Book "S", at page 77, and having, according to said plat, such metes and bounds,

courses and distances, as shown thereon.

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incident or
appertaining, and of all the rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and
lighting fixtures now or hereafter attached, connected, or fitted-thereto in any manner; it being the intention of the parties hereto that
all such fixtures and equipment, other than the uaual household furniture, be considered a part of the real cstate.

TO HAVE AND TO HOLD, ali and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever,

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good
right and is lawfully suthorized to sell, convey or encumber the same, and that the premises are free and clear of all liens and encum-
brances except 45 provided herein. The Mortgagor further covenants to warrant and forever defend all and singular the said premises
unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor further covenants and agrees as follows:

(1) ‘That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants
herein, This mortgage shall also secure the Mortgagee for any further loans, advances, readvances or eredita that may be made here-
after to the Mortgagor by the Mortgagee so long as the total indebtedness thus secured does not exceed the original amount shown on
the face hereof. All sums so advanced shall bear interest at the same rate as the mortgoge debt and shall be payable on demand of the

Mortgagee unless otherwise provided in writing.

(2) That it will keep the improvements now existing or hereafter erected_on the mortgaged property insured as may be required
from time to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the
mortgage debt, or in such amounts as may be required by the Mortgagee, and in compnnies acceptable to it, and that all sueh policies and
renewnls thereof shall be held by the Mortgagee, and have nttached thereto loss payable clauses in favor of, and in form acceptable to
the Mortgagee, and that it will pay all premiums therefor when due; and -that it does hereby assign to the Mortgagee the procecds of
any policy insuring the mortgaged premises and does hereby authorize each insupetice company concerned to make payment for a loss
directly to the Mortgagee, to the extent of the balance owing on the Mortgnge debt, whether duc or not.

(3) That it will keep all improvements now existing or hercafter erccted in good repair, and, in the case of a construction lean,
that it will continue construction until completion without interruption, and should it fail to do so, the Mortgagee may, at its option,
enter upon szid premises, make whatever repairs are necessary, including the completion of any construction work underway, ond
charge the expenses for such repairs or the completion of such construction to the mortgage debt.

{4) That it will pay, when due, all tnxes, public assessments, and other governmental or municipal charges, ﬁnes;llr gther imposi-
tions against the mortgaged premises. That it will comply with all governmental and municipal laws and regulativns affecting the
. »

mortgaged premises. o

(5} That it hercby assigns all rents, issues and profits of the mertgoged premises from and after any defau!t hereunder, and
agrees that, should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chamuars or other-
wise, appoint a receiver of the mortgaged premises, with full nuthority to take possession of the mortgaged premises and colleet the
rents, i1ssucs and prohts, including s ressonable rental to be fixed by the Court in the event said premises are occupied by the
mortgagor and after deducting all charges and- expenses stterding such proceeding and the execution of its trust as recever, shall
apply the residue of the rents, issues and profits toward the payment of the debt secured hereby.

(6) That if there is & defoult in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then,
at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payabie, and
this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mort-
gagee become o party of any suit involving this Mortgage or the title to the premises described herein, or should the debt secured hereby
or any part thereof be placed in the hands of any attorney at [aw for collection by suit or otherwise, all costs and expenses incurred by
the Mortgagee, and a reasonable attorney’s fee, shall thereupon become due and payable immediatély or on demand, st the option of the
Mortgagee, a5 o poart of the debt secured hercby, and mny be recovered and collected hereunder.

{77 That the Mortgagor shall hold and egjoy the premiaes above conveyed until there is a defauit under this mortgage or in the
note secured hereby. It is the true meaning of thi\ instrucent that if the Mortgagor shall fully perform all the terms, cenditions, and
covenants of the mortgage, and of the note secured\hercby, that then this mortgage shall be utterly null and void; otherwise to remain

in full force nnd virtue.
(8) That the covenants herein contained shallibind, and the benefits and advantages shall inure to, the respective heirs, executors,
pdministrators, successors and assigns, of the parties hireto. Whenever used, the singuiar shall included the plural, the plural the singular

and the use of any gender shall be applicable tv all pinders. .

FOR SATISFACTION TO THIS MORTGAGE} S;E
SATISFACTION BOOK —Z PAGE 22

SATISFIED AND CANCELLED OF RECOED
- Oets w2l

e UGF
¢ LEENWIL. . . WUNTY, S. 62,
AT 229 ycLock _# o 975/




