RAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE,'SOUTH CAROLINA '

- _FIDRLITYABEDE

Ay

MODIFICATION & ASSUMPTION AGREEMENT

" STATE OF SOUTH CAROLINA Loan Account No.

COUNTY ,OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Assoclation of Greenville, South Carolina, hereinnfter referred to as the ASSO-

CIATION, is the O\Q'ner and hdlder of o promissory note dated ~Maxch 4, 1971 : s eiccl—xtcd by Ba IEnt'ine'
Brothers Builders, Inc. i in the origingl sum of §—40,000.00 _ _ hearing

interest at the rate of — 8 ¢ and secured by a first mortgage on the premises being known as — Lot No, 10 Heather-

brook Road, See. T, Foxcroft, pear Greenville, S..C. » which is recorded in the RMC office for -

Greenville County in Mortrage Buok 1182 , bage 424 , titla to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to zssume rald mortgage loan and-to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises fo the OBLIGOR and his

assumption of the mortgage loan, provided the intercst rate on the balancedue is fngyrazed from — % to o present

~ rate of —2-1/2 . "¢, and ean be escalated as hercinafter stated. decreased .
NOW, THEREFORE, this agreement made and entered into this l6th day of July , 19 71 , by and between

the ASSOCIATION, as mortgagee, and —M3LY_B. McLain '
os pssuming OBLIGOR,

_ : WITNESSETH :- ,
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
decreasfng

hereby acknowledged, the undersighed parties agree as follows: 40.000.00
(1} That the loan balance at the time of this assumption iy $4Y. 2 y that the ASSOCIATJON is presently Mrormmes

by the interest rate on the balance to _—LJ-LZ——% That the OBLIGOR agrees to repay said obligation in monthly '_ing;tallments
of & 276.20 - cach with payments to be applicd first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due Augu_st 1 , 1971
(2) THE UNDERSIGNED agrec(s) that the nforesaid rate of interest on this ebligation may from time to time in the diseretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina
law. Provided, however, that in no event shall the maximum rate of intereat exceed m_&_clne_‘b_é_l_f_g% % per annum-on
the balance dus. The ASSOCIATION shall send written nptice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increaze shall become effective thirty (30) days after written natice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

in full in substantinlly the same time as would have occurred prior to any escalation in interest rate,
(3) Should any fnstallment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a

“LATE CHARGE” not to execed nn amount equal to five per centum (65%) of any such past due installment payment,

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay- .

ments, Including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed {wenty per centum (209%) of the original prineipal balance assumed, Further privileme is reserved to pay in excess of twenty
per centum (204} of the original principal balance assumed upon payment to the ASSOCIATION of o premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of intercst according to the terms of this apreement
hetween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate is to be escolated.

{5) That zll terms and conditions as sct out in the note and mortgage shall continue in full force, exeept as medified expressly by

this Agreenient,
(G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, sttceessors and nssipgms.
IN WITNESS WHEREOQF the parties hereto have set their hands and seals this —L6th gay of —_ _July , 1071

In the presence of: 7
/i . f/__ FIDELITY,FEDERAL SAVINGS & LOAN ASSOCIATION
Ll S S et BY: < ¢ e~ . (SEAL)
- 'C? 2?agéa Attorneys for elity Federal S/L Assn.
: : - (SEAL)
7

o <2 (SEAL)

, j/ v
r/./'}uﬂ‘g]{ﬁ/ Ml’“ ~ (SEAL)
d Assuming OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR({S)

In censideration of Fidelity Federal Savings and Loan Association's consent to the assumption outlined above, and in further
consideration of One dollar (31.00), the receipt of which is hereby scknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

_ . {(SEAL)

BALENTINE BROTHERS BUILDERS, INC.. (SEAL)

In the presence of:

- B e
Byl (. .._wa_ (ool (SEAL)
President
oL . ASEALY
Transferring ORLIGORIS)

STATE OF SOUTH CAROLINA )
e PROBATE
COUNTY OF GREENVILLE )
Persanally nppeared before me the undersigned who made onth thnt (s)he saw__ the within named parties

sign, scal and deliver the foregoing Agreement(s) and that (s}he with the other subscribing witness witnessed the execution thereof.

SWORN to before me this

_Ujjl day of TJLLIN_—W. 1921
. e L cme —(BEAL)

NDtﬂ-]:}' PIU[J”C ro;’So{;ph rolina T
My commission expires: “April 2, 1979 o
Fodification Agreement recorded August 6, 1971 at L:23 P.Mh. #390h
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