poos 1231 pixe 513 |

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
ineident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrieal fixtures, wa
to wall earpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected ur fitted in any manner,
it being the intention of the parties hercto that all such fixtures and cquipment, other than household {umilurc.__be_E_nusu,]cru!}:n par

the reaity. . s .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortga;‘{ee, its successors and assigns Torever.

The Mortgnﬁor represents and warrants that said Mortgagor 1§ seized of the above described premises in foe simple absolule; that
“the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawlully empowercd to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and zgainst the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the -
titnes and in the manner therein provided, . . :

2. That this mortgage will securc the Mortgagee for any additional sums which may be advanced hereaftes, at the option of the
Mortgapee, for the payment of taxes, or public assessments, hazard insuzance, premiums, repairs or other such purposes pursinant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mort tagee 1o the Mortpagor under
the anthority of Sec. 45. , 1062 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in'said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . '

3. That Mortgagor will keep the finprovements on the mortgagedpremises, whether now existing or hervafter to he erected, jnsured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a4 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ar policies of insurance to the Morlgugee and
agrees that all such policies shall be kcld by the Mortgagee should jt ‘so require and shall jnclude loss payable clinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements ta be insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as

hereinabove provided, .

4, That the Mortgagor will keep all improvements upon the morgaged premises in good repair, and should Mortgagor fail to do
50, U‘w Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the espenses for stich
repirs o the mortgage, debt and collect the same under this mortgage, with interest as hercinabove provided. .

5. That the Mortgagee nay at any time require the issuance and maintenance of insurance upon the life of any person olligatéd
under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt, with the Mortpagee as beneficiary, and i the
prewjums are not othenvise paid, the Mortgagee may pay said premiums and any amount so paid shill become 4 part of the morigage

cbt, .

6. That Mortgagor agrees to pa)'I:lH taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and tu exhibit the receipts therefor at the offices of the Mortgagee immediately upan payment, and shonld the Mort-_
#agor fail 1o pay such taxes and assessments when the same shall fall due, the Mortgagee-may, at its option, iy the sanmie and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that (he principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which s separately executed hut is mnade a part of this mortgage and incorporated herejn by

reference. .

8. That the Mortgagor will not further encumber the premises ahove. deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortmagor alienate the mortgaged premises by Contract of Sale, Bund for Title, or Deced of Conveyance,_and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requeired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, amd have the interest

_rate on the Jean balance existing at the time of transfer modified by increasing the iuterest rate on he said Joan halance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sowth Caroling Yaw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortyagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declire the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne shall he
unpaid for a period of thinty (30) days, or if there should be any failure (o comply with and abide hy any by-laws or the charter of
the Mortgagee, or any stipnlations set out in this mortgage, the Mortgagec, at ity option may write to the Maortwagor at his last known
address giving him thirty (30) days in which to rectify the said default and shonk] the Murtgagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halinee for the remaining term of the loan or
for a lesser term fo the maximum rate per amnup permitted to he charged ot that time by applicale Sonth Caroling biw, or a lesser
increase rate as may be determined by the Assdciation. The monthly payments will he admsted accordingly

11. That should the Mortgagor fail to mitke payments of principal and interest as due on the promissory siote and should any monthly
installment become past due fof a period in excess of 15 days, the Mortgipes may cellect a “late charge™ not 10 oxceed an amount
equal to five (507) pee centunf of any such past doe installment in order to cover the extra expense incdent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucoessors aml assigrns all the renty jssives ol profits acerning from
the mortgaged premises retainmg the right te collect the same so long o the debt hereln secnred is nat in arrears of pivment. but
should any part of the principal indebtedness, or interest, taxes, or fire msoranee preunms, be pact due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premeses, if they shall e peonpied T g tenant or tenants and
collect said rents and profits and apply the same ta the indebtedness herehy secure cwathout Dabality to account For anvthing more
than the rents and profits_ actually collected. less the cast of collection and e tenant v anthorsed  upan request by Mottpager, to
make all rental payments direct to the Morgagee without liability to the Mertcagor bl sotibied 1o the contrar I the Morfeagee,
and should said premises at the time of sneh sdefault be oceunied by the Martgagor, the Mortwaee s apply to the Jodpe of the
County Court or to any Mudge of the Conrt of Common Pleas who shall he resident o presuling e connty adotesand for the appoint.
ment of a receiver with anthority to take passession af said premises aml collect wieh et anel profite applang sand rents, after THEV-
l'nﬁ Ih('dco.-:t of collection, to e mortgage debt withont lability ) account for anvthing wore than e rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Morteagor to Pyt the Mortagee, on the first das of eqch manth until the
mote secnred hereby s fully paid, the following sums i addjtion i the pasments of prawpal and anterest provided mosanl sote L osum
equal to the premiuims that will next become due and ]J.‘l_\-nl]lr- on policies of mortage Gty e o Fapphoadide s bie ol ather
hazard insurance covering the mortgaged property plus tives and assesagnents nest cue an the ot el et call s estirnated Dy
the Mortgagee ) less Ml sims afready pand therefor divided by the nimihier of mntha to elipae Tefore one nwonth pror Lo the it when
stell preminms taaes and assessnents will he due and pasable, sirch sty e held Iy Morteagee ta s ~..|u‘ ey, Bives el
special assessments. Should these pavinents. exceed the amount of paviments actially mode by he Menteaves for Lives, aswessnents or
insurnes premins, e excess iy he eredited Iy the Morteagee on subseguent pavesents o e mode by e Mo eor . hawever
satied sy shall e insufficient to make sl pavinents when the saune shall hevome dor and pavaldes the Morteagor shall pav to the
Mortgagee any amounts pevessany to mahe up the deficieney, The Morteavor Linther auteey that 1 the end al ten vears from the date
kereof, Muortgagree mav, .ty aplion apply for renewal of morbmee tinant o sinlar sor e oapphic gl vavermee the halangee
then remaining due on the mortgage debt and the Mortsavor mas at it aption. puy the sovle prennm recuneed for the renuiming
vears of the teemy o the Mortragee may pay sneh premive and add the wime ta the puart g, debt i swhich event the Morlgasor shall
repay to Mortzagee such premngm navment. with interest at the rate specfied o sod pramissony note coptal monthlv stallment,
over the retaamang puvanent period




