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ARTICLE VI \
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CUSTODY AND APPLICATION OF PROCEEDS OF BONDS l

SECTION 601. Deposits in the Bond Fund. From the

proceeds of the issuance and delivery of Bonds there shall
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be deﬁosited in the Bond Fund all accrued interest received

upon the sale of the Bonds.

SECTION 602. Construction Fund; Disbursement. There

is hereby created and established with the Trustee a Trust
fund in the name of the County to bear the designation set
i forth in the definition of vconstruction Fund” in Section 101.

The balance of the proceeds of the issuvance and delivery of

Bonds remaininé after the deduction provided by Section 601
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hereof shél; have been made shall be deposited in the Construcffion.
Fund. Moneys in the Construction Fund shall be expended in

accordance with the provisions of the Lease Agreement and
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particularly Section 4.3 thereof.
The Trustee is hereby authorized and directed to issue

its checks for each disbursement required by the aforesaid

provisions of the Lease Agreement.
The Trustee shall keep and maintain adequate records

pertaining to the Construction Furd and all disbursements
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therefrom, and after the Project shall have been.completed
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and a certificate of payment of all costs filed as provided
in Section 603 hereof, the Trustee shall, if requested by
the Lessee, file an accounting thereof with the County and

with the Lessee,
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SECTION 603. Completion of the Project. The completion

of the Project and the payment of all costs and expenses incidgnt

therceto shall be evidenced by the filing with the Trustee
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of the certificate of the Authorized Lessee Representative
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