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" ©  MODIFICATION & ASSUMPTION AGREEMENT

STATE OF EOUTH CAROLINA Loan Account No

COUNTY OF GREENVILLE

-

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Cardling, hereinafter referred to as the ASSO-
—_

E CIATION, is the owner and holder of a promissory note dated M, exccuted !by
~ Mot 1=F3. Tiioiayrf:: Hel S P UTwhimbpmp: . in the original sum of $-28,000.,00— . bearing
in.tercst at the rate of --ﬁk_-___% and secured by a first'mortmge on the premiscs being known as : .
dj: ] ] ] C i » which is recorded in the RMC office for

Greenville County in Mortgare Book 1040 v , page 259 , title to which property is now being transferred
to the undursipned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thercon: and -
WHEREAS the ASSOCIATION hns ngreed to eaid transfer of ownership of the mortgaged promises to the OBLIGOR and his
sgsumption of the mortgage loan, provided the interest rate on the balnnee due is inereased from bz %% to a present
rate of 7% %, and can ba escalated as hcreinaftm: stated,

NOW, THEREFORE, this agreement made and entered into this -23rd._. dny of —July 1971 by and between

the ASSOCIATION.O:JI% mortgagee, and Br 1] d 101] .

as aszuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rceript of which is-

hereby acknowledged, the undersipned parties agree as follows:
(1) That the loan balanee at the time of this assumption is $23-olM--36—; that the ASSOCIATION is presently inereas-

ing the interest rate on the balance to -—215—_.__%. That the OBLIGOR agrees to repay snid obligation in monthly installments
of $12ﬁ0_-ﬁ§4 ench with payments to be applied first to interest and then to remaining nrinciba] balance due from menth to

month with the ffrs:t monthly payment being due SePtember 1 y lﬂl]-——.
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to tinie in the diseretion
of the ASSOCIATION be increased to the maximum rate per annuin permitted to be charged by the then applicable South Caralina

law. Provided, however, thut in no event shall the maximum rate of interest exceed iR { }TF ver annum o
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the Inst known address of the
OBLIGOR{S} and such increase shall become effoctive thirty (30) days after written notice is mailed, Tt is further agreed that the
maonthly installment paynments may be adjusted in proportion to inerements in interest rates to allow the obligation to be retired
in full in substantinlly the same time a3 would have oceurred prior to any csealation in interest rate,

{3) Should any installment payment beeome due for a period in excess of (15) fifteen days, the ASSOCIATION muy colleet n
“LATE CHARGE" not to exceed nn amount equal to five per centum (597 ) of any such past due installment payvment.

(1) Privilege i3 reserved by the obligor to make ndditional payments on the principal balance assumed providing that such nay-
ments, including obligatoery principal pnyments do not in any twelve (12) month neriod beginning on the anniversary of the assumption
exceed twenty per centum (2094) of the original prineipal halanee assumed, Further privilegre is reserved to Y in exeess of {wenty
per centum (209¢) of the original principal balance nssumed upon poyment to the ASSOCIATION of a premium caual to six (6)
months interest on such exeess amount computed nt the then prevailing rate of interest nccording to the torms of this agreement
between the undersigned parties. Provided, however, the entire balunce may be paid in full without any additional premium during any
thirty {30) day notice period after the ASSOCIATION has given written notice that the interest rate’is to be escalnted.

{5) That all terms and conditions as set out in the note and mortgage shail continue in full force, except as modified expressly by

this Agrecment. X
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs. successors and assigns, -
IN WITNESS WHEREOFT the parties hercto have set their hands and seals this 23rd day of _.]n'l_y c19.71

In the presence of:
FIDELIPY FEDERAL S_AVIN LOAN ASSOCIATION

G;J ol ‘; . J//Lb l?” [V BY: s MM ,:_‘-‘/LW’:/L- _(SEAL)
gu.')re , Attorney

RN, 2 G. MayriceyAsh
_@‘/{LL %’7} /_*/A-‘&?". _Bgr{.‘%é A l‘i ;e'rsdfﬁ\ﬁ_&_te‘_f}:}:.____g_(SE,\L)

AUty S s e nden e __(8EAL)
Mary S. Anderson

Assuming OBLIGOR(S)

- - (SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federa! Savings nnd Loan Assoeintion’s consent to the nssumption ined ubove, and in further
qtéu cd () as tronsferring OB

consideration of One dollar (£1.00), the receipt of which is hereby acknow!edyr I {wu), the pndosSis

GOR(8) «lo herchy consent to the terms of this Modification and Assumption ement Tllj{;egw“] thereby,
o} |

In the presence of: [,ﬁnﬁ'du' ; _'.{6 fstily  (SEAL)

omas 5. Richbflwrg .ﬂf

-7 - y .
_E;.l}.z‘...{.d)_._,__.j - ‘J!L&‘h"““ e s e e e ,‘i..'(.fg_,f,,/_z._._ ﬁ/_, -.',,g_._/: e p ‘SEJ\L)
Doris W.” RichBourg

fotlee /7 /(4:*** N _ ] . — (SEAL)

- (SEAL)

 Transferring OBLIGOR(S)

TATE OF SOUTH CAROLINA
S ) PROBATE
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made onth that-(3) he spw—.. G. Maurice AShlJ]QJ"E.

Anderson, Mary S. Anderson, Thomas_S. Richbourg and Doris W. Richbourg _ - 7
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other suhseribing witness witnessed the exeeution thereof.

Bruce D. .

SWORN to before me this
23rd __ quy of July J19-21
’ - - . . .
N S L T . 2 ST (SEAL) LA e
Notary Publie for South Carolina \ (_ [/ iy /
My commission expires: 11-17-79 s

lodification Agreement hecorded July 26, 1971 at 10:39 A.M. ¢ 28.9




