’ JULZ?' ll’ean" T
P OLLHEEARNSWORTH ﬂk?'*

FIDELITY FEDERAL SAVINGS 'AND. LOAN ASSOCIATION
GREENVILLE SOUTH CAROLINA . :

MODII" ICATION & ASSUMPTION AGREEMENT

Loan Acconnt No.-

STATE OF SOUTH CAROLINA
COUNTY OI' GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Caroling, hereinafter referrcd to as the ASSO-. - N

r 20, 1968 . executed by - Charles N
, 500. 00

Lot 48, Bmhop

CIATION, is the owner and holder of a promissory note du.tcd :
Marshall and Margaret E Marshall _in the orlginal sum of §

._-—-1_1-/.§—-m and 5ccurcd by a first mortgage on the premises belng known as

interest at the rale of

Heights — i : , which is rccordcd in the TMC office for
73 title to.which property I8 now belng tmnsferrcd [

Greenville County in Mortgage Beok 1104 ' page

to the undersipned OBLIGSR(S) who has (have) agreed to pssume said mortgage toan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has aprced to said transfer of ownership of the morigaged Drengsof Itz tha. OBLIGOR and his

assumplion of the mortgage loan, provided the interest rate on the balance dua is increascd from : c to a nrcscnt .

rate of 71/2 ¢¢, and can be escalafed as herelnnfter stated. . .

NOW, THEREFORE, this agreement made and entered into this - 17th day of JQIV ' ', 19 71 . by nnd _bctlwcen.

the ASSOCIATION, ns mnrtgnr.:'ce, and - - andoﬂ Cagadej — ' .

as assuming OBLIGOR,
: , WITNESSETH:
In consideration of the premises and thc further sum of $1,00 paid by the ASSOCIATIDN to the OBLIGOR recetpt of which Is

hereby ucknowlcdgcd the undersigned parties agree as followa: . -
5.19.473.38 . ¢nat the ASSOCIATION is prosently incress- . |

(]{ Thaot the loan balance at the time of this nssumnption is §

ing the interest rate on the balance to
of § 157.10 ench with pnymenta to be applicd first to interest and then to remaining prineipsl balance due from month to

month with the first month]v payment being due August 1, o 1071
2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this nbll;mt!on may from time to time in the discretion

(
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then npphcnble Seuth Carolina.

law, Provided, however, that in no event shall the maximum rate of intercst exceed - 71 /2 { )% per gnnum on
the balance due. The ASSOCIATION shall send written notice of sny increase in interest rates to the last known address of the
OBLIGOR(S} and such Increase shall become effective thirty (30) days after written notice is mailed. It is further agrecd that the
monthly installment payments may be adjusted in proportion to_increments in intercst rates to- al]ow the obligation to be rotm:d
in full“in_substantially the same time as would have cccurred prior to any escalation in interest r

(3) Should any installment payment become due for o period in excess of (16) fifteen days, the ASSOCIATION may colIect 8
“LATE-CHARGE” not to exceed an amount equal to five per centum (555} of any such past due installment payment. -

(4), Privilege is reserved by the obligor to make additionnl payments on the principal balance assumed-providing that @uch puy-
‘mients, including ebligatory principal payments do not in any twelve (12) month petiod beginning on the anniversary of the assumption
exceed twenty per centum (209¢) of the original principal balance assumed. Further privilege is resexved to pay in excess of twenty
per centum (205:) of the originnl principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
menths interest on such excess amotnt computed at the then prevailing rate of intcrest: according to the terms of this agreemenl:
between the underaigned parties. Provided, however, the entire balance may be paid 1n foll without any additional premium during any’
thirty (30) day notice period after the ASSOCIATION has given written notice that the intorest rate is to be escalated.

(5)
this Agreement.

(6} That this Agreement shal] bind 5om£]y and sevcrally the suceessors and nsangns of thc ASSOCIATION and OBLIGOR, his.. -

heirs, successors and assign - .
_ IN WITNESS WHEREOF the parties hereto have set thelr hands and seals thls 17 day of @lv — , 19 71

Y FE_DER L SAVINGS & LOAN ASSOCIATION '

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGHEEMENT OF TRANSFERRING OBLIGOR(S)

“iIn conmderutmn of Fidelity Federal Savings and Loan Associatipn’s consen@; to the auﬁmptmﬂ' outtined nbove, and in further
qhnstgrrlng‘OBLh\

consideration of One dollar ($1.00), the receipt of which-is-herahy wledged) . {we),:the-ondersigned (s).as tr
GOR(S) do hereby consent to the terms of this Modxﬁcation auﬂ Assum g d gree to be bound the

(SEAL)

o . . . , ’I‘mmfcmmz OBLIGOR(S)
| STATE OF SOUTH CAROLINA ) . T R S _
STAT > : T PROBATE ,-;;;-- %

COUNTY ~OF GREENWILLE) = ~ _ . - R
_Personplly appeared before me the undemigned who mude onth that (u)he saw ‘RObert C Hllls and

Neva G. Hills .= : ¢

P "

sign, seal and doliver the foregoing Asrreement(u) ‘and that (s)hc wlf.h tha other subscrlblng witness witnesaed the exacutlon thereof IR

SWORN ta before me this :
Ay’ .

ot
4 My comml’ sion expires'

(SEAL)

benrinz o

_?——1-[_2———%. That the OBLIGOR ilsrrees to repay said obl:gnt:on in monthly mstnllments‘ n -

That all terms and conditions as set out in the note and mortgage ghall econtinue in full :force, cxccnt as modiflcd cxpressly by

e

) (SEAL), e
"'.(Is-EAL). S
L(SEAL)




