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VINGS AND, LOAN ASSOCIATION -

- MODIFICAFION & ASSUMFTION AGREEMENT -

* Loan Account No,

‘GREENVILLE, SOUTH CAROLINA © . "~

3

e L e e T
' STATE OF SOUTH CAROLINA i~ 11700 . 1l o 00
(COUNTY. -OF"-GREENVILLE "' - ' .0 5 777

L WHEREAS Fldelity. Federal _S_Qvingﬁ,ﬁhd _Lozan‘ 'Asaﬁyiaﬂon of Greenville, South Carqling, heretnafter referred to ns the ASSO-
.\ CIATION, 1a the' owner. aridl holder. of a promissory note-dated 1Y = ' qjcecuted by

. e sllGseguenl Ly assumed by _.ia — ‘Ba e in the;orlg'i’nhl sum of & bearing
S o+ inferest at tho rate of 1" 8" % and-secured by & first mortgage on the premises belng known as : -
O '.4‘7‘ Puebl_o Drive—’ Lganores_F Acres_ - . —— : , Which lgs recorded in the RMC office for
." . Greenville County ih’-’H%al'e Book '— 1126 - - - A TAZe 372 , tithe to-which property is now belng transferred
i to the undersigned OBLIGOR(K), who has. (WH¥) agreed to assumg sald mortgage loan-and to pay the balance due thercon: and

- \‘i"Hl‘JR.EJ{".E!i1 the AS8SOCL Tl'ON-hns agreed to said transfer of ownership of the mortpaged premises to the.CgiLIGOR and his
assumption of the mertgage loan, provided the interest rate on the balance due is incrensed from % to a present

7'5‘i-r'1t¢ of J :.3'/ & e and-can be escalatod as hex_‘cinut_tér stated, . , .
. - ._NOW; .'I‘HERE_FORE.' th‘is:nzrc_e;r‘_mnt_: made and entered into this —l4th day of - July , 19—Z:L, by and between
" the' ASSOCIATION, ds mortgagee, and: — - A QL F e _Swett — .
. as’assuming OBLIGOR, ~ . - o R :
o T T WITNESSETH:
- - In consideration of the premises and the further sum of $1.00 paid by tho ASSOCIATION to the OBLIGOR, recelpt of which is
* hereby acknowledged, the undersigned parties ngree as follows: 69 - ) k .
. ... '{1) That the loan balance at the time of this- agsumptlon is 513_,_3_21._9___ ; that the ASSOCIATION is presently increas- |
'iug_the interest ratc on the balance to - . 3/4 %, T‘hn't the OBLIGOR pprees to repay sald obligation in monthly instaliments
of $—112-—4-6—'— each with payments to be applied first to interest and then to remaining prircipal balance due from month to

‘month with tho first monthly. payment being due August ,l — 19 . ' ' .
~ (2) THE UNDERSIGNED agree(s) that the aforeszid rate of interest on this oblgation may from time to time in the discretion
of the ABSOCIATION be increased to the maximum rate per pnnum permitted to be charged by thg then gicnblc South Carelina

lnw, Provided, however, that in no event shall the maximum rate of interest exceed .SBVE q:%‘e_ ou / 4) 5¢ per anhum en
© the balanee due. The ASSOCIATION shall send written notice of any inercase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective ‘thirty (30) days after written notico is mailed. It is further agreed that the
monthly Jnstallment payments may be adjusted in proportion to inerements in interest rates to allow the obligation to be retired
in full in substantinlly the samo time as would have occurred prior to ony cscalation in interest rate, '
- {(8) Should any instajlment payment become due for a peried in excess of (16) fifteen days, the ASSOCIATION may collect a
'LATE CHARGE" not to exceed ain amount equal to five per_centum (6%} of any such past due installment payment. f
: (4) Privilege is reserved by the oblipor to make additional payments on the principal balonce assumed providing that such pay-
ments, including obligatory principal paymenta do not in any twelve (12) month perlod beginning on the anniversary of the assumption
exceed twenty per centum (209) of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum (205¢) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (G)
. months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this apreement
botween the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period nfter the ASSOCIATION has giveh written notice that the interest rate is to be escalated,
(6) That all terms and cgnditions as set out in ‘the note and mortgage shall continue in full force, execept as modified expressly by

this Apreement, .
(6) That this Agreement shall bind jointly and severally the succeasors and sssigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and mssipgns.
IN WITNESZS WHEREOF the parties hereto have set their hands and seals this 14 day of July 1921,

H

in the presence of: . , o ’ :
‘ _ FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
" BY: {SEAL)

M"@ﬁ‘_" Cetoe. iég/ﬁzf" (SEAL)

' N, A, roe Sgett

. Ly, ) 1 J
T Jeaﬁ)ne Swett (SEAL)

Assuming OBLIGOR(S}

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In condideration of Fidelity Ii:ederal Savinga and Loan Aasociﬁti_on's consent to the nssumption outlined above, and in further
considerntion of One dollar ($1,00), the receipt of which is hereby acknowledged, 1 (X)), the undersighed(X) s transferring OBLI.
GOR (2% do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

In the presence of: . - . {(SEAL)
L/- ., - : {SEAL)

Z : . —{SEAL)

(SEAL)

Transferring OQBLIGOR(S)

TATE OF SOUTH CAROLINA
STATE OF SOUTH ¢ ) PROBATE

COUNTY OF GREENVILLE ) )
Personally nppeared before me the undersigned who made oath that (s)he saw——iﬁﬂl.@ﬁ.../-[‘-‘_ﬁﬂll.__-‘ L

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witx[css withessed the execution thercof,

SWORN to before mo this !

4t ‘

e 02,/
Agreement'Recorded July 16, 1971 at 11:36 A.M. #1593

!




