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WHEREAS, .............. HAMPTON, HEIGHTS, BARTIST. CHURGH -t -
o TAYIOTS oy OOMER CATOUNA i, @ Teligious corporation in

a called business.conference.. duly assembled on the ... L6tH.... ... day of
did approve and adopt a “SECURITY Church Bullding Bond Program” for financing Its _Present Debt Retirement

e.and. new. sanctudry........... building project and did direct, empower and nuthorize the .Board of Trustees
‘of the Church to do and perform for and on behalt of the Church any and all acts necessary to give effect tb such program
including the adoption of a resolution authorizing a building bond issue of this Chlil‘ch in the total amount of

_Six Hundred.Seventy. Five.Thousand. and no/10Q ... ) Dollars

and securing the repayment of the same by an appropriation and irrevocable assignment and pledge of a portion of the
revenue of the Church. ) . .
NOW, therefore, BE IT RESOLVED:

SECTION I, That ........e....... EAMPTON HEIGHTS BAPTIST CHURCH i i

o JBYIOTS i SOUthCarolina , herein acting by and through its duly authorized

; -
_.Board of Trustees ... does by these presents authorize and eréale a bonded indebtedness”in the amount of

_ Six Hundred Seventy Five Thousand and:no/100 ... .. . . ) Dollars,

and authorize the issuance of a series of building bonds of this Church aggregating such amount, The bonds issued here-

and shall be dated the 1st Day of ... JULY. iy 1971

SECTION' II: That the several bonds issued hereunder shall mature serially in accordance with the schedule attached
hereto, marked Exhibit A, which is referred to and made a part hereof for.all purposes. Each of the several bonds shall |

yield compound interest at the rate of A o, per annum until maturity, which interest shall be . compounded semi-

snnually on the 1st Day of ...
year and the amount of such in
the several bionds,

SECTION III: That each of the bonds issued hereundet shall be signed by the
Chairman BoardOfTrUStees w... and attested by the .

,Secremry of the of the Church. The Treasurer's Certificate on
ench of sald bonds shall be signed by the Treasurer or duly authorized Assistant Treasurer of the Church as and when pay-
. ment therefor shall have been received by said Treasurer or Assistant Treasurer.

SECTION IV: That a seal, an impression of which appears below, is hercby ndopted as the corporate scal of the Church
for the execution of all bonds and other instruments pertaining to this bond issue. The bonds and the various certificates
appearing thereon shall be substantially in the words and form of the instrument attached hereto, marked Exhibit

B, which is referred to and made a part hereof for all purposes. -

SECTION V: That there is hereby appropriated out of the first revenue of the Church, each week, the sums hereinafter set
forth, which sums are hereby irrevocably pledged and assigned for the purpose of paying and securing the payment of the
bonds issued hereunder and the interest thereon as the same shall mature. Such sums are as follows:

$1000.00 per week for 1 year beginning July 1, 1971
$1150.00 per week for 1 year beginning July 1, 1972
$1300.00 per week for 1 year beginning july 1, 1873
$1450.00 per week for 1 year beginning July 1,21974
$1582.00 per week.for 10 1/2 years beginning "~
July 1, 1975 o
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The Treasurer or a duly authorized Assistant Treasurer of the Church is hereby instructed, authorized and directed to de-
posit such pledged and assigned sums weekly in an Interest and Bond Payment Account in and with the hereinafter
named Paying Agent for this bond issue, If the total revenuc of the Church during any one week is less than the sum
herein above pledged and assigned, then an amount cqual to such deficiency shall be taken from the revenues received by
the Church during the next succeeding week or weeks and deposited in the aforesaid Interest and Bond Payment Account.

SECTION VI: That in the event the Church shall fail to make or cause to be made deposits of sufficient amounts into the
Interest and Bond Payment Aceount as herein above required, and as a result thereof default occurs in the payment of any
bond and jts accrued interest of this bond issue when due and presented for payment, then the holders of 257 of the
principal amount of the outstanding bonds of this bond issue shall have the right to declare all outstanding bonds of this
bond issue duc and payable and to enforce the immediate payment thereof in any Jawful manner. If any bond or bonds of
this bond Issue, when matured or declared due and payable as hercin above provided, are placed in the Larts of any attor-
ney for collection, or if suit is filed thereon, the Church ugri:qs to reimburse the owner or owners nf_su'ch' bond of bonds for
any reasonable attorney's fee which said owner or owners may have incurred by reason thereof. ) ’ o :

SECTION VII: That Bank of Greer, Wade Hampton Branch o

: Téylors

South Carolina i _ _ ‘
. is hereby named, appointed and designated the Paying Agent for this bond issue. Said

. (SEAL) ..
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