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.- .. (INSURED LOANS TO INDIVIDUALS)

- KNOW AL MEN BYTHESE PRESENTS, n;iea.'....-.Iu.‘l.y..Q.,-.lQJ.‘l_..'.._.___. : : ,
WHEREAS, lte mdersipmed . “KAEDY. Lo GRefne,. Jr. and Sarah B. Greene ' .

e am . cemeee e emeeeeeneea OUNLY, South Carolina, whose post office gidyu

. . 29

o e i e e e e i ey e e et e e et e emriereee ¢ SOUH CArollnn oAU LS

o (is) Justly indebted to the United States of America, ncting through the Farmers Home Admlnhtnﬂo;,’
United States Department of Agriculture, herein called the 'Government,'” as evidenced by one or more certaln promissory note(s) or
assumption agreement(s), herein called "‘note”” (if more then one note in descrlbed below the word. *note’ s used hereln shall bhe
construed as referving to each nole singly or all notes collectively, as the context may require), sald nots being executed by Borrower,
being payable to the ordét of the Govemnmeat {n installments as spacified thereln, authorizing acceleration of the entire indabtedness at
the option of the Government npon any default by Borrower, and being further described as follows: . : : :

o . : ' . - Annual Rate Due Date of Final
Date of Inatrument Principal Amount . ’ of Interest Installment

July 9, 1971 $16,000.00 . 73 July 9, 2004

and
WHEREAS, the note evidences s loan to Borrower In the principal amount lpeciﬂed thereln, made with the purpose and Intention that
the Government, at un‘y time, may IlllT the note and inaure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and e S ‘
WHEREAS, when payment of the note is Insured by the Government, [t may be assigned from time to time rnd each holder of the {nsured
note, in turn, will be the insured lender; aad . < o
WHEREAS, when payment of the an,to'll‘ insured by the Government, the Government will execute and deliver to the insured lender along
with the note an Insnrance _endonement insuring the payment of all amounts payable to the insured lender in connection with the loan; and
WHEREAS, when payment of the note i insured by the Goyernment, the Gavemment by agreement with the insured lender set forth in the
insurapce endorsement may be entitfed to a specllied por on of the payments on the nate, to be designated the “‘asnual charge’’; and
77« WHEREAS, a condition of the Insamnce of phyment of the note will be that the holder will forego his rights and remedies agalnst
.Borrower and any others In connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
‘benefits of such insurance in lieu thereof, and upon the Government's request will aszign the note to the Government; and
WHEREAS, it is the purpose and intent of this inatrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the nate, this instrument ahall secure payment of the note;
. but when the note I3 held by an insured lender, this Instramesit shall not secure payment of the note or attach to the debt evidenced thereby,
" but as to_the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its fnsurance endoraes
ment by reason of any default by Borrower: : L . . o
. NOW, THEREFORE, in consideration of the loan{s) and (a) at sll times when the note is held by the Government, of in the event the
Government should assign this instrument without insurance of the payment of the note, lo secure prompt payment of the note and any
renewals and extensions thereof and sny agreements contained thereln, including any provision for the payment.of an insurance or other
. charge, (b) at all times when the note la held by an insured lender, to secure performance of Botrower's agreement hereln to indemnjfy and
save harmlesn the Govermment against loge under its Insurance endorsement by reason of eny default by Borrower, and (c) in any event and
. at all fimes to secure the prompt payment of all advances and expenditores mads by the Govemment, with Interest, as hereinafter described,.
sod  the performance of every covenant gnd agreement of Borrower contained hereln or in eny supplementary egreement, Borrower does - 2
hereby grant, bargain, sell, release, and sesign unto the Government, with general warranty, the following property situated in the State of

. South Carofina, County(ies) of " Greenvill

~

ALL that piece, parcel or lot of land situate, lying and being in the County
of Greenville, State of South Carolina in Dunklin Township containing 1,22
acres, more or less, and being shown as Lot 2 on plat of property of Mrs,
Bonnie D. Medlock, which plat was made by R. M, Clayton, Surveyors, May 11,
1963, which plat is recorded in the R,M,C, Office for Greenville; S. C. in
Plat Book GGG, Page 23 and Plat Book WW, Page 490 and having according to
said plat the following metes and bounds, to-wit: - .
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