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‘A:-f'wt:,-; s MODIFICATION & ASSUMPTIONAGREEMENT e

7 STATE o SOUTH CAROLINA TR "7 Loin Ascount Noi- -

B

ir  COUNTY :;OF "GREENVILLE' . .
. L. R S o o

" ;" ..WHEREAS Fidelity Federal Savings and Loan Assoclation of Greenvllle, South’ Carolina, hereinatter referred to as the ASSO-

I ‘-‘CIATI.ON; is the owner and holder of 4 promissory note dated - J_ah“a_f'vv 11,1971 - " 'o'xect'xted-by Christian F,
. Hol tzman ?and‘ N'an'cy“ Ho,]tzma" i : ‘ 7 - - in the original sum of $-2.94.6_Q04L b.enrlhg'
. :'.'intcfc'st' at the ratg of i 8- % and aecured by o first mortgage on the premises belng known ns -LOL 79.. Seabury

e Dr‘ive‘,- "Merrjiffe]d Park . - - : N ——, Which is recorded In the RMC offico for

" Greenville County in ﬁlbrtkage.Bdok nzy ". page 520 ., title to which property is now being transferred
- to the undersiened OBLIGOR(S), who has (have)'agreed to assume sald mortgago loan and to pey the balange due thercon; nnd
- WHEREAS the ASSOCIATION ‘has agreed to safd transfer of ownership of the mortgaged premises to the OBLIGOR and his
\,* ©. assumption of the mortgage loan, TEOX MR XX 0010 XXM 300 XM K % KR KOs pe sl S XUMOTKRMKHIHKHHHHKH AKX K XDOKK HARNOK
T ‘xuxumxmmmxxm&mmmmmxmwmmwxm. o o '
~ NOV, THEREFORE, this agvcement made and entered into this 215t
the ASSOCIATION, ns mortgagee, and —5am §. Gunter— .

- as assuming OBLIGOR,- = ., . - o

~ day of“' _June - . 19 7 , by ;md between

| SRR . WITNESSETH:. . e
+" " In consideration of the premisos and the further sum of $1.00 paid by the ASSOCIATION to the  OBLIGOR, receipt of which is
: hereby acknowledged, the undersigned partiss agree as follows: 29.4 42 20 ‘ . ) i

' rIibe KA Kb A RRRZRARBOMK 5 MO XD X KA

(1) That the.Joan batance at the time of this assumption is $
XTI RDeX X KX KNI XK XXX XXX LXK NN That the OBLIGOR agrees to repay said obligation in monthly installments

‘of § . . eneh with payments to be applied first to intersst and then to remaining n"rincipal balance due from month to }

"month with the first monthly payment being due — _AUQuSt , 1011 .. , :
. - (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion -
. of the ASSOCIATION be increased _to the maximum rate per annum pernmitted to be charged by the then applieable South Carolinn

law, Provided, however, that in no event shail the maximum rate of interest exceed . /.3/4 {7 3/)48 per annum on
‘the balance due. The ASSOCIATION shall send written notice of any inercase in intercst rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30} days after written notice is mailed, It is further agreed that the
monthiy installment paymeénts may be adjusted in proportion to inerements in interest rates to allow the oblipation to be retired
in full in substantially the sare time as would have oceurred prior to’any escalation in interest rate,
- . {3) Should any installment payment become due for a perfod in excess of (15} fifteep days, the ASSOCIATION may colleet o
* “LATE €HARGE" not to exceed nn amount equal to five per centum (554} of any such past due instaliment payment.

. {4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, Ineluding obligatory principal payments do not in any twelvo (12) month period beginning on the anniversary of the assumption
exceed twenty per contum (20%2) of the original prineipal balance assumed. Further privilega is. reserved to pay in excess of twenty

© per centum (20%) of the original principa! balance assumed upan payment to the ASSOCIATION of n premium equal to six (G)
months interest on such oxcess amount computed at tho then prevailing rate of interest according to the lerms of this ngrecrent
between the undersipned parties, Provided, however, the entire balznce may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice thnt the interest rate is to b escalated.
thi 5\5) That all terms and conditions as set out In the note and mortgage shall continue in full force, exXcept as modified expressly by

18 Agreement, .

— (6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSQOCIATION and OBLIGOR, his
heirs, successors and nssigns. 21st
IN WITNESS WHEREOF the parties hereto have set their hands and seals this day of June , 1911

- ]
% CIATION
e S (SEAL)
7 ,4 - @L—W ~(SEAL)

e — . (SEAL)
- Assuming ORLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumplion outlined ahove, and in further
consideration of One dollar (31.00), the recelpt of which i hereby acknowledged, | (we), the undersigned(s) ns tra srring ORLI-
GOR(S} do hereby consent to the terms of this Medification and Assumption 1 lul‘d}m'e b

(SEAL)

tSEAL)

(SEALY

(S1ALY

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally nppearced before me the ﬁndersizned who made oath that (s)he saw._. Sam 5. Gunter

FROBATE

sign, seal and deliver the foreguing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.
SWORN to before me this

: SO T A 7/ 7,
1 ) T} (SEAL) Al A f/( ’4 Fi-
Notary Public for South Carolina —— —La 3%

My commission explires: 4/7/79 e
Agreement Recorded June 21, 1971 at L:46 P. M., #31048.




