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' The Mort.gegor eovemmta that he ls la.wiully aeimd of thd pmmlnea hereinabove deacnbed inlee dmple abeoluta s
(or such other estate, if any, as is stated. hereinbefore), that he has good right and lawful authority to sell, convey, ..
. or encumber the same, and that the premises are free and clear of all liens a.nd encumbrances whatsosver except a8 -
herein otherwise. recited. - The Mortgagor further covenants'to warrant and forever defend all -and- singular the -
premises as herein conveyed, unto the Mortgagee forever from end ngnlnet tha Mortgagor and all pemonn whomsoever ‘

Ia.wfu]ly clelming the same or eny part thereof

The Mort-gngor eovenenta end agreee 88 foIlowu.

. 1. Ho will promptly pay the prindipal of and intereston the indebtedries eviderood by the sald note, t the
time and in the manner therein provided.” Privilege is reserved to prepay at any time, without premium or fee, the _

" entire indebtedness or a.ny part thereof not leu than the a.mount of one installment or one hundred dollm-u (8100 00),; E
whichever is Jess, - - _ e LRI VR R o

. 2, Together with e.nd in nddlt.ion to, the montbly payments of principa.l and lntereet pe.yable under the terma o
" of the note secured hereby, he will pay to the Mortgageo as trustee (undor the tcrms of thm trust, 08 hereinafter
stuted) on the ﬁrst dav of each month untll the snid note is fully pmd"“. R L _ B

(a.) A sum equal to the ground rente, it a.ny, next due, plus the premiums that wﬂl next beoomo due and paynble' .
* on policiea of fire and other hazard insumnee covering the mortgaged property, plus taxss and assesaments -
next due on the mortgaged pmperty (all 88 estimated by the Mﬁmnsee and of which the' Mortga.gor is -

" notified) less all sums already pald therefor divided by the nu:q}:er of months to ela.pee before one month .
 prior to'the date when suth ground fents, premiums, taxes and pasessmenta will becoms delinquent, such
: sumetobeheldbyMortgageeintmsttopaysaldground renta,premlums, taxmandapecielesseesments. :

(b) The eg;gregnta of the amountu payable,hmumt to eubpamgmph (a) and thosa payable on the noto secured -
, hereby, ghall: be pa.ld In 8 einglé paytnent eeeh month to be a@plied bo the followlng lbems in the ordar

- {11) interest on the note secured" ‘hereby; and
(m) amortization of the prl.ncipal of sa.id note.
- Any definiency in the amount: of aggregate monthly ;
Mortgagor prior to the due dato of o next such payment, pqnat!tute an event of defsult under t.hla o
mortgage. At Mortgagees opt.no ,-Mortgagor will psy a' “Iate charge” not exceeding four per.
~céntum (4%) of any installment when paid more than ﬁfteqn (15) days after the duo date thereof, .
" to cover the extra expense involved in handling delinquent paymenta but such “late charge” ghall
not be payable out of the p 8 of any sale made to satisfy the- indebtedness secured hereby;
unless such proceeds ars auﬁicle.nt to’ dmeharge the entare mdebtedness and all proper costs and

expenseesocuredthemb U

e i
. -

II‘ le total of the payments made by pho Mortg-agor urider (a) of paragraph 2 precedmg shall e'cceed the
nmount of, puyments actuelly made by the Mortgngee as trustee for taxos or. assessmenta or insurance premiums,
as the case rhay be, such excess shall be credited 6n subsequont pnymenfs to-be made by the Mortgagor for such - -
items or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such' items when' the same ehall ‘bocome_ due and puyable, thon the
Mortgagor shall pay to the Mortgageo ns trusteo any smount necessary to make up the duﬁclency Such -
payment will be made within th:rt,y (30) days after wnﬂﬁ?l’nohce from the Mortgagee stating the amount of the -
deficiency, which notico ma.y be given by mail. "If at any. time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note securod hereby, full paymenb of the entire indebtedness representod .
theroby, the Mortgagee as trustee shall, in com‘put.mg the amount of. such indebtedness, credit to the account '
ol the Mortgn.gor any credit balance remmnmg “under the provisions of (n) of paragraph 2 heroof If there
shnll bed defnult. undor uny of the provmlons of i thw mortguge resulh' N6 pubhc snle of t,he premmea eovered
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