. -

TOGETHER with all and singular the rights, menbers, hereditaments, and appurtenances to the same belonging or in any wa
ning, including all built-in stoves ‘and refrigerators, heating, air conditioning, plumbing and electrical lixtures, wa

[pment or fixtures now or hereafter attached, connected or fitted in m:j" manner,
IE‘ {ixtures and equipment, other than heuseheld furniture, be considere {

Incident or appertal
to wall carpeting, fences und gates, and any other equ
it being the intention of the parties hereto that all suc
the realty. _ .

TO HAVE AND TO HOLD all and singular the satd premises unto the Mortgigee, its successars and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is selzed of the above described premises in fee simple absolute; that
the above dt‘St‘riﬁﬂl premises are free and clear of all liens or other encumbrances; that the Mortgagor Is lawfully empowered to con-
vey or encumber the samic; and that the Moutgagor will forever defend the said premises unto the Mortygagee, its successors and assigns,
from and against the Mortgagor and cvery person whomsoever lawfully claiming or to claim the same or any part thereol.

a pirt’'o

THE MORTCGAGOR™ COVENANTS AND AGREES AS FOLLOWS:

. L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thereln provided. .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor vader
the nuthori:}; of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate.or mates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

_ 3. That Mortgagor will keep the improvements on lhe mortgaged premises, whether now existing or hereafter to be erected, insured
against loss By fire, windstorm and other hazards In & sum not less than the balance due hereunder at any time sind in a company or
companies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of insurance to the Montgagee an
agrees that all such policies shall be Eel ‘by the Mortgagee should It so require and shall include loss pavable clanses in favar of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. B '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor (2l to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, :

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of .'u?' person abligated
uvader the indebtedness secured hereby 'in a sum sufficlent to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums aze not otherwise paid, the Mortgagee may piy said premiums and any amount so paid shall beceme a part of the mortgage

debt.

8. That Mortgagor ugrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and asscssments when the simé shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. ‘That if this mortgage secures n “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and comli-
m;ns of a Construction Loan Agreement which is separalely exccuted but is- made a part of this mortgage and incorporated herein by
reference.

8, That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such preqises, the Mortgagee may, at its option, declare the indebteduess hereby secured to be
immediately due and payable and may institute any procecdings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagur or his Purchaser shall be reqrired to Tile weth the Association an
application for an assumption of the mortgage indehtedness, pay the reasonalile cost as requnred by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond lor Title or Dueed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the sad loan balanee to the maxi-
mum rate per annum permitted to_he charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will nutify the Mortuagor or his purchiaser of the new imterest rate and monthly pay-
ments, and will mail him a new passhbook. Should the Mortgagor, er bis Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby aecured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory nnte and the same shall be
unpalid for a period of thirty ¢30) davs or if there shonld be any failure to comply with and abide by ans ba-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgate, the Mortaagee at sts option may wiite to the Mortizagor at has last known
address giving him thirty (30) days in which to rectify the said defaut and should the Meortgagor fal o rectily said defanlt within the
said thirty days. the Mortgagee, may. at its option, increme the interest rate on the loan balinee for the reannite terme of the loan or
for a lesser term to the maximum rate per annn permtted to be charged at that time b aprpheable South Caroling law, or a lesser
increase rate as may be determined by the Associgtion  The monthly payiments will be adposted accordingly

E. That should the Mortgagor fail to nake pasments of principal and interest as due on the prosisory note and honld am monthly
installment become past due for a period i eveess of 15 days, the Mortgagee may collect e charee” not o exceed an ameownt
equal to five (5% } per centum of any such past due installment in order to cover the extra espense meadent to the haudhing of sach

delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and awagns all the rents assues oud profits acermne from
the mortgaged premises eelammg the rnzht to collect the vame so lone s the debt Terehay secned s nob i artears ot pavient bt
should any part of the principal sndelbtednes, or ntere, tares, o foe msnranee peempnns, be past doe amd enpand e Mortgagzee
may without notice or further procecchngs tehe over the mortgaged premoses, o thes shall T oo npned by g tenant o tenants and
colleet said rents amd profits and apply the same to the mdebtedness ferels secined s thort habnlis accent for austhing more
than the rents and profity actuall collected, esy the cost of eollection and any tenant w anthorzed ipote oapaest I Mortzaees b
make all rental pasments direct to the Morteages  withont lability to the Mortwawor antid notshie ]t the contios by the Mot g,
and should said premises at the time of soach defandt be ocenpied by the Montpeeor, the Marteagvee mas apphy to the hinduee of the
County Court or to am Judge of the Court of Common Pleas swha shall be resident o presuching e the counts aforesanl for the appomt-
ment of a receiver with authonity (o take passession of il premises amd collect anch vents aned profst applvnge sad eenes, after Py
it the cost of collectun, o the morgage debt sathoot bty 0 account Tor o thime meee tan e serds and prolits actually

collected.

13 That the Moteagee at it option, may reguere the Mortgagor b pav to the Martwaeee, on the fidt s of cob moanth aetil the
note seeured herebsy o lallhy paed, the folloms ire stnes e acddidion 1o the pasainents of pogopal and seteredd prosaded o wod nobe o s
eoual to the premmms that will et become due and pavahle on polioes of morzo oty sucasee ok apgde B B ol other
harard IS AnCe coveting e nmr‘ll!.'lul-n] nrapus iy pfn\ taves and assessrents et Qi o the ool Prennses e estinnded s
the Mortizagee ) Jess all suans airenls pand thesetoe hivieled by e nonler ol nueths 1o clipne Laefires one nsonth proaor b the  late w fen
such preminnes tves ond assessments swall T slie and pivithle such s 4o Les Bedd Ty Mocteaees (o puas sad premsons, toes el
special assessments Should these pavients e eed thee aommmet of pasvments actually made Tao the Morteaer e 4o Lives assessents ) or
isiranee premitins e eveess iy hee credited T the Motgauee oo subserpent pasneents 1o Lee neade B the Morteaeor it
sad s shall be isutlicent to mahe sanl paviments when the saome sl Taecome i e poocalde e Mteaeer ol pos te the
Mortzee anv amonnts necessan b mahe up the deficiencs The Marteeenr Brather aerecs that o e snd ol ten e Troen the e
lu'rt'uf, “nlh:.lL'l'-‘ ey bl up!lnn .1])|1]\ fnt rt'nr'\hl] ll[lnrnis:.u_'r' raranty an «.||||I].|l tanr e o .|p]|||.‘|l\lp‘ EREAN AR N0 l||l l:.ll.lllll'
then rentimmg due oo the maortrage debt aned the Modoiror inasy at s optamn oy the e [P n-qun---' for the renpnnnye
vears of the teem or the Mottwager pav stch prewomm anad add the some to the noete e bt o whie hosesent the Mot aen Sl
repay to Mortzazer sich prennam pavient woth mterest 2t the 1ate spsecoded oo s pronsssony etean equal menth?e ostalliseots

over the renuamng pas ment peruul
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