- ' .Together with-all and singulat the rights, ]

- any way incident or appertaining; and.all;of the .rents;
and :including el heating, plumbing; and:lightin
‘connection with the real estate herein described, K

" 'TO HAVE AND TO HOLD, all -and'singular th gald premises. unto, the Mottgagee,

. ‘forever. -+ e e :

: The Mortgagor covenonts that he is lawfully seized-of the premises: hi

_..solute, that he has good right and lawful authority to sel _convey,: or_enc
are free and clear of all liens ‘and encumbrances whatsoever,’: The Mo
ever defend. al! and singular the premises unto the Mottgagee: forever,

sons whomsoever lawfully claiming the same or any ‘part thereo

- The Mortgagor covenants and agrees as follo
“. -1, That-he will promptly pey the’principal of and :interest on the indebtedriess ‘evidenced by the s , al
the times and-in the manner thereini provided.’ Privilegeis resetved to pay'the debt in whole, o1'in an amount equal
to one or mote monthly payments on the principal that are next due on the note, on. the first-day of any month prio
+to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepaynient; end, provided, further, that in the event the debt is paid in full priot to maturity and
- at that time it is insured under the provisions of-the National Housing Act, he will pay to the Mortgagee an insur-
. ance premium charge of one per centum (1%) of the eriginal principal amount thereof, except that. In'no event shal
the adjusted premium excéed the mggregate amount of ‘premium charges which would hav
gage has continued to be insured until maturity;: such payrient to, be applied by:the: Mort
~ to the Secretaty of Housing and Urban' Development: untvof -mort ins 3

2. ‘Thaf; tbg'et'lier with, and In ’qdd.!tioii to, thé'i‘:idrﬁhli’ ayfients .of, p}fnéibél:hhc’l-iﬂtéf&s ‘paya

. terms .of the note secured hereby; he will pay to the Mortgagee; on the:fi t:day of each mon
. ls fully paid, the follgw‘i‘n.g_sum‘_s:,_.: b e s : : '

R

{a) An emount sufficient to provide the holder: with funds to pay the nex
ment and the note. secured hereby are insured, or & monthly charge (in Lien
‘held by theng’crelnry of Housing and Urban Deyel_opgent, 'qn_fqllown_:' v

. (D If and 80 long as said note of even ‘date and this Instrument wre_insured or are relnsured gnder the provisions of the
“7. 7. National Housing Act, an amount sulficient to accumulate In the hands of the holder one (1) menth prior to ita due

.. date the ennual mortgage Insurance premium, in order to provide such holder with funds to pay such premium to the

Secretary of Housing and. Urban Development pursuant t the’ National Housing, . &8 amended, - andapplicable:
Regulations thereunder; or . L B TAP : o Tl S

. (I If and go long as ‘said note of even date and this Instrument are held by the Secretary of Housing.and Urban De- -
.+ velopment, a monthly charge (in tieu. of a mortgage_inaurance. premium) which shall.be.ln an amount equal to one-
© _twelfth (1/12) of one-half (%) per centum of the average outstanding bslance due, on the note computed without taking -
* lato account delinquencies or prepayments; B SR St A AR AR AN M SR M Eoa
f6) A sum equal to the ground rents, If ‘any, next du¢, plus the premlums ikat will next become dde and payable on policles
“of fire and other hazard Insurance covering t.he'mnrtgaqupropel_-ty, plus taxes and aasesgmenta aext‘d‘u_‘e'nn the morigaged .
property (all as ostimated by the. Mortgagee) lesa all sums already paid therefor divid¢d by the number of months toelapse
before one (1) month prior to the date when such ground rents,; premluma, taxes, and assesaments will become delinquent,
- auch sums t&'be held by Mortgagee in.trust ' to pay:sald ground rents, premiums, taxes, and speclal esscasments; 'end |

'(c}.AlI payments mentioned in.the two preceding subsections of thia"paragraph and alt payments to be made under the note
- secured hereby ahall be added together arid the aggrogete amount thereof shalt be paid by the Mortgegor each month ina |
.. single payment to be applied by the Mortgagee to the following items in the order set forths-.. . ... T
-“(I) ‘premlum charges under the contract of insurznce with the Secretary of Housing and Urbsn Development, or monthly’
" charge (in Ueu of morigags insurance premium), as the cate may be;- * . L o
~ () taxes, special assessments, fire and other hazard insurance j:remlump;

, (IO} interest on the note secured hereby; and ', -
. . {1V} amortization of the principal of sald note, . _ _ i
.Any deficlency In the amount of any such aggregate imonthly’ payment,: shall, ‘unless mado good by the Mortgagor prior to.
" the due date of the next such payment, constitute an event of default under this mortgage. ‘The Mortgages may collect a
*late charge® not to exceed two cents (2¢) for each dollar ($1) of each payment more than {ifteen (15) days in arrears to .
" .. cower the oxtra expense invelved In hn_ndlh;g d_e}lnqt_ap:_:t paymgq,u‘.j:-’__ - . o S e :
3. If the total of the payments made by the Mortgagor under {b)of paragraph 2 preceding shail exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, .-
~ such excess shall be credited by’the Mortgagee on subseqient payments to’ be made by the Mortgagor.: If, however, . =
- the monthly payments made by the Mortgagor under.(b) of paragraph 2 preceding shall not be sufficient to pay taxes -
and assessments and insutance premiums, when the same shall become due and payable, then the Mortgagor shail -

* pay to the Mortgagee any amount necessary to.make up the deficiency, on or before the date when payment of such - .
taxes, assessments, or insurance premiums shall be due.’ If at any time the Mortgagor shalltender to the Mortgagee,
. in accordance with the provisions.of the note secured hereby; full payment of the entire indebtedness represented
 thereby, the Mortgagee shall, in computing the amount of such indebtedness; credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee hes not become obligated .
* to pay to the Secretary ‘of Housing and Urban Development, end any'balance remaining in the funds accumplated . .~
“under the provisions of (b) of paragraph 2 hereof, . If there shall, be. a default under any of the provisions of this , =~
- mortgage resulting in a. public sale of the premises covered hereby, of if the property is otherwise acquired after s -

. -
)
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