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MODIFICA’I‘ION & ASSUIVIPTION AGREEMENT

.STATE oF SOUTH GAROLINA o
-GOUNTY . OF GREENVILLE, f—‘f':"

CIATION, is the owner and holder of a promissory note dnted eb Cuar
Frank W. Loftis, Jr. - ' i in the originnl sum o!

Interest at the rate of —B'L_% and’ 5"‘“"'0" by a ﬂ“t mortgng‘e on tho Dremisen beinz known s S . .
12 — SERSRART S .which is rccordcd in thu RMC offlce. Tor” L

Greenville County in Mortgage Book 1148 - pnze : qnq titlo to which’ property iu now boimr trnnuferrcd".lf
.to the undersirned OBLIGOR(S), who has (have) -ngreed to assume said mortgage oan and to pay the balance due thereon: and:. i1

WHEREAS the ASSOCIAT, TION has agreed to Eaid transfer of, ovmership. of the. mortgaged premiscs ,50 thu OBI‘;}GPR and’ hlg iy

. % onpresen

‘ nsnumption of the mortgage lonn. provided the- lntcrest rnte -en’, the bnlnnce due is m ~fmm
rate of 1-1/2% %, nnd cnn be eucnlnted ns hercinnfter stated. :.- decreased
. NOW, THEREFORE, this agreement made and entered into’ thiu .lﬁ_ﬂL day of T‘une

the ASSOCIATION, os mortgngec, nnd Idella. RQgers ‘
as assuming OBLIGOR . e

: . C WITNESSETH e . )
In consideration of thc premlnes nnd the further sum of $1.00 paid by tha ASSOCIATION t.o t.he OBLIGOR receipt of which is R
. hereby neknowledged, the undersigned parties agree as follows:. .
- {1) That the loan balance at the time of this nssnmpticm is $.1_3.._8_5L.0_9__. thnt the ASSOCIA'I'ION is presently increu-
o -lng the interest rnte_On the balance to —klﬂ_%. That the OBLIGOR agrccs to repay aaid obligntion in monthly lnstnllmcnta
of § 108, 83 each with payments to be applied first to interest and then to remainlng principal balance duc from month to

*month with the first monthly payment being dub e _2June 1’ SRR
2) THE UNDERSIGNED agree(s) that the nforesald rate of int.crest on this obll;zntlon mny i‘rom time to time in f.hn discretion

(
- of the ASSOCIATION be increased to the: maximum rate per aunum permitted to holchatged by the then “PP““}"eﬁ‘ﬁFj‘ Carolina

" law. Provided, howaver, that in no event shall the mnximurn rate of: interést exceed ‘geven and. one-ha],f/ )% per annum on
the balance due. The ASSOCIATION shell send written notico of ‘any fncrease in.interest rates to the Iast known address of the
.OBLIGOR(S} and such increase shall become offective’ thirty (30) days after written notice is mailed, It is further agreed that the®
monthly installment payments may be ndjusted in proportion to increments ininterest rates to-allow- the obligntion to-be. rctired
-in full in substantially the same time as would have.occurred prior to any escalation in Interest rate; - IR a

(3) Should any installment gny‘ment become due for n perfod In-éxcess of (15) fiftcen: dnys, the ASSOCIATION may colIect
“LATE CHARGE" not to cxceed an amount. equal to five per centum (5%5) of any.such past due.installment pnyment. R
'(4) Privilege is reserved by the obligor to make ndditional payments on the prinelpal balance.assumed providing t'hnt such pay-
ments, including obligatory principal payments do not in any twelve:(12) month period begifining on'the anniversary of the assumption
exceed twenty per centum (20%) of the; ori;gnlnl principal balance assumed. Further privilego Is reserved to pay In’excess of twent;
per centum (209) of the original principal balance ngsumed.upon payment to.the ASSOC TION of a premium equal :to 'six. ((5
-7+ 'months interest on such excess amount computed at the then prevaﬂing rate' 6f ‘Interest” according“to’ the ‘termg. of this  agreement’
. between the underaigned parties. Provided, however, the-entire balance may be paid in full without any additional.: premlum during' any.
©~ thirty (30) day notice period after the ASSOCTATION has given written notice that tha interest rate. is:t0.be escalated.’ :
(6). That all terms and condlt{ons ns set out in thl notc nnd mortgnza shall continue in :full force. exccpt as modlﬂcd expressly b L

this Agreement. -
{G) That this Agrecment shall blnd jomt]y nnd sevemlly the succeuors and asnignn of the ASSOCIATION nnd OBLIGOR hin‘

.. helrs, succesaors and assigms, . : Ceelvye
oo IN WITNESS WHERECOF the parties‘hereto have set thelr handa nnd seals thinISth June i 71

In the presence of'

_/AUMaJ- ‘7’1«/»%1 ’
C)/M/ .4 % th

i

) - ‘In consideration of Fidelity Fedcral Savinxs and Lonn Asnociationn consent tostha a.ssumplion outllneda abova, and in. :rurther
consideration of One dollar ($1.00), the receipt of which s hereby acknowledged, I .(wa), the undersigned(s) ss tmmferrh:g OBLI-
" GOR(S) do hereby consent to the terms of thia Moditication: and Ausuny?n s (ey t and.agpsb 50 by _und thereby. Tiann

A.In the prcsence of' )

e STATE OF SOUTH GAROLINA ) " : L X
COUN'I‘Y‘ ) o GBEEN‘VILLE) i o 0
P,orsonnlly appeurcd bdore mu the undersizned who mndu onth thnt (a)ha nw, _F ldEhty 9:X et.:l‘er al' _2C6
J-,A-R- Medlock:; i A ey AR Ly _!.‘,_,r. VT o WG ESrol & Sl Bt
o (Eﬂ; nep] y{delwer the torezoingAn’reet’ncnt(s) and ﬂmt (s)ha wit.h tho other sub&cribln ;

t’ eto:;a }ﬁe this
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