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TOGETHER with all and singular the-rights; members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. nir conditioning, plumbing and clectrical fixtyres, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:r manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold fumiture, be considered a pirt of

the realty. . .
".TO HAVE AND TO HOLD all and singular the said premises unto the Morlgaf;ec. ity successors aﬁd assigns forever,

- The Mortgaﬁor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-—"
vey or encumber the samie; and that the Mortyigor will forever defend the said premises unto the-Mortgagee, ils successors and assigns,
from and against the Mortgager and every person whomsoever lawfully claiming or to claim the same or any part thereol, ’

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

* 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, ) )

: 2. That this mortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of theé
Mortgagee, for the payment of taxes, or public nssessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Moctgigee ta the Mortgagor under
the aulhoritﬁ of Sec. 45-53, 1062 Code of laws of South Carolina, as amended, or similar statutes; and u]rsums so advitneed shall bear

. interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in i company or
companies acceptable to the Mortgagee, and Mortgager does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in Tavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgdeed premises In good rcpnif, and should Mortgagor fail to do
$0, tl}u Mortgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

.5. That the Mortgagee may al any time require the issuance and maintenance of insurance upon the life of any person obligated
undel: the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
prertmums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. ’

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

- due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upen payment, and should the Mort-

pagor fail to pay such taxes and assessments when the same shall fal! due, the Mortgagee may, at its option, pay the same and charge
the ameunts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indelstedness hereby
s_ecurccl shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but s made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Motgagee, and
should the Mortgagor 50 encumber such premises, the Mortgagee may. at its option. declares the indebteduess hereby secured to be
unmedjntcly due and payable and may institute any proceedings necessary o collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond Tor Title, or Deetd of Convevance, and
" the within mortgage indebledness is not paid in full, the Mortgagor or his Purchaser shall be required o file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost s required by the Assoviation for processing the
asstnption. furnish the Association with o copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the mterest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saud loan balinee to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or & lesser inceense in interest rate as may
be determined by the Association. The Association will notify the Mortyagor or his purchaser of the new interest tate and monthly pay-
nents, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, tail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be mmediately due and pasable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the cune shali be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and alude by any by-laws or the charter of
the Mortgagee, or any stipulations set gut in this mortgage, the Mortgagee, at its option nen write to the Morteagos at bs fast known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortwagor faad 1o rectify said default withon the
said thirty days. the Mortgagee, may. al its option, increase the interest rate on the loan balanee for the remannnge ternn of the loan or
for a lesser term to the maximum rate per annum pennitled to be charged ot that tme 3y apphcalile Sonth Carolia L or o Jesser
increase rate as may be determined by the Association. The monthly pavienis will be adinstesd accordingly

11. That shonlkl the Mortgagzor fail to inake pasments of principal amd terest s duae on the promessons nete and shiondd any manthly
Tnstallment become past due for a period moexcess of 15 days, the Morteaeee mas collect o “lte charge”™ not b evered an amount
equal to five (37 ) per centum of any such past due installment in order 1o cover the extrg expense monlent to the handhing of such
delinquent payments. .

12. That the Mortgaror hereby awigny to the Martgagee, its sucoesars and asszns ol the rents issiees arad puafits o crnime from
the llll’)l‘iﬂ-‘lﬂt‘(! premises  relalting the night to collect the siume so Tong av the Jdebt hereby secneed s not meoaerears ol v anent hut
should anv part of the principal indebtedness, of mlerest, tases, or hre nsotinee preouums, be past doue il anpand the Mortgages
mav withoul notice or further proceedings take over the motgaged prenoses, of thes shall b ocouped byoa tenant or teaants and
collect said rents and profits and apply the same to the mdebtedies hereln securead, waithont Tubaliny to awcconnt for aosthane meore
than the rents and profits actually collectis], fesy the cost of collection and v tenant o anthonzed upon reguest by Morhgagers to
make all rental pavments direct to the Moreagee scithont lialnlity to the Morteazor antal aetibel 1o the cont-av by the Martgaeee
and should said premises at the tone of such defanlt be ocenpied by the Morteaeer, toe Morteasee man apprh o0 the Tadee of he
County Court or to any Judge of the Court of Common Pleas whoo shall be resdent o presadinge i the cannty atoresand for the appomt.
inent of a receiver with aunthority to take possession of siid premses and collect sach rents aed prots applvine sand 1erds Her pa
|n1,.'l tlu']rn.\t of collection, to the anorteege debt sothout Baduldy G account b s thunse tore than e tents aned prabts actually
collreted.

13, That the Morteages at its option, mav require the Mortgagor 1o pav to the Mateagees an the bt dav of each sonth antsl the
nerte secured heereby s fidly poned, the fodloswane semne moadditien 10 the pavinents ol poecpal nd anterest provsehd o saed noate o0 s
equal to the premmums tat wall peat Become due and pavabile on poboes of mortgaee ety msacance st apphe e e anl other
hazard insurance covering the mortgaged property pluy Lives and ssessients nest Jue oo the soeaed prenoses Gl as estnnastnd e
the Morteaszee Y less adl suras alrexds |).||n| therefor chivaded By the nonaher of noaths tos L Biefore ome oty pricer ta the <Late when
el premimmns taves andd Gesessaeents wall be due and pavable, sueh sums to be Tl e Sodte e toopoay sl proenmms toes and
spectal asessents Should these pavinents eweeed the amount of pasments actoaldls mede B he SMotteawess Lo Boves dssessents or
wsteance prenpuims, e eveess anay he credated by the Martgagee an subseqgoent pasanents to Teonehe by the Morteaeor st bosever
sapl sams shall besmnffieent to make sod paviments when the sune shall Tecome e and pacable the Sorteagor ol pac to the
Mortgagee ansy amonnts necessars Lo mahe up the debiewney The Morteacor Suther aviees that o the cud oF ten vears frome the date
hereof . Mortwaees mas . at s option apply for renewal of mortgage goarants or soadae isaance of applicable s ovenne the bl
then rensmnng due on the mortgase debt ond the Morteagor masy at ats optun, pay the anel e reguneed]] for the omuomane
vears of the ferm or the Mortgagee mas pas siech premamn asd add the cone to the monteaes el aowdnch event the Moo Shall
repay to Martgaees sonbeopeemoom paviient soth mterest at the cate spe heed e s ad peacisons note e egand mosth weodlnoe st
over the renaming payiment m-ruai
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