.shall lapply, at. tho t.une of Lhe commencement. of auch‘procoodmgs or. at. t.he t.:mo the property m othor\mo _'
. acquu-ed the amoﬁnt then lfemaining to credit of ' Mortgagor. under (8)~of pnragroph 2 preceding, as a ‘credit
- on the moereat acer: .uod ond }unpmd and tho balance to tho prmc:pal thon remammg unpald on the noto securod _

,':-'.horeby e

R A i) Tho hen of this mstx-'ixmont shall remmn in full force n.nd effeot. dunng any postponement. ar axtemnon of .
A -'.the t.u:ne of poymen:. of the, mdebtodneu or oqy port thereof secured hareby P B
- 5., Ho wﬂl pu.y oll t.axes, aseessments, wutor rnteo nnd other govemmental or municipal ‘charges, ﬁnes, or
e 'unposmono, for which provmon has not been made herembeforo, and in default thereof the Mortgagee may pay
;" .the sa.me ; and will: pmmpt.ly deliver the official receipts; therefor. to tho Mortgagoo. ‘If the Mortgagor fails to
> make'any poymenta prowdod for in this section or any other ) poymont.o for taxes, assessmonts, or the like, the
" - Mortgeges may pay the same, and all sums so paid shall besr interest at the rate specified in the note first .
‘ desonbod a'bovo from t.ho dnt.o of such advance and shall be secured by this mortgogo .

o R Upon the requesb of the Mortgagoo the Mortgagor shiall exaeute snd deliver supp]emenml note or
notes for the sum.or sums advanced by the Mortgagee for the alteration, modermzut.lon, improvement, main-
tenance or repair of said premises, for taxea or assessments agmnst. the same and for any other purpose author- -
ized hereunder. Said note of notes shall be secured hereby on a parity with and as fully ag if the advance
evidenced-thereby were included in' the note first ‘described:above.. Said supplemental note or. notes shall
bear interest at the rate specified in the note first described above and shall be payeble in approximstely equal
mont.hly payments for such period as may be agréed upon by the creditor and debtor. Failing.to agree on the
maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand

by the crodltor. In no event shall tho matu.nty oxbend beyond the ultimate maturity of the not,o first descnbed
above, = s e .

7. He will koep the premises in 88 good order and condition as they are now, reasonable wear and tear
excopted and will not commit or parmit any waste thereof.

8. He will cont.muously maintain hazard insurance of such type or typos and amounts as Mortga.goo may
from time to tiie require, on the improvements now or hereafter on said premises, and éxcept when payment
for all such premiyms has theretofore been miade.under (a) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice
by masil to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each irfsur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the

- Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part

. thereof, may be spplied by the Mortgagea at its option either to the reduction of the indebtedness hereby
" secured or to the restoration or repair of the proport.y damaged. In event of foreclosure of this mortgage, or
other trensfer of title to the mortgaged proport.y in ext.mgmshmont of the indebtedness sccured hereby, all

- right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the

purchaser or grantee.
9. He will not execute or file of record any instrument which imposes a restriction upon the sale or
occupancy of the property described herein on fhe basis of race, color or creed.

10. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any default
bereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges
and expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of
the rents, issues, and profits, toward the payment of the debt secured hereby.

It is agreed that the Mortgegor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, con-
ditions, and covenants of this mortgage, armd of the note secured hereby, then this mortgage shall be null and
void; otherwise to remain in full force and virtue. If there is a default in any of the terms, conditions, or
covenants of this mortgege, or of the note secured hereby, or if the Mortgagor is adjudicated bankrupt or made
defendant in & bankruptey or receivership proceeding, then, at the option of the Mortgagee, all sums then
owing by the Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may
be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of South Carolina.
Should the Mortgagee become a party to any suit involving this mortgage or the title to the premises deseribed
herein (excluding legal proceedings instituted for foreclosure or for the collection of the debt secured hereby)
all costs and expenses reasonably incurred by the Mortgegee, and s reasonable attorney’s fee, shall be secured
hereby and shall become due and payable thirty (30) days after demand. Should any legal proceedings be
instituted for the foreclosure of this mortgage, or should the debt secured hereby or any part thercof be placed
in the hands of an attorney at law for collection by suit or otherwise, all costs and expenses, including con-
tinuation of abstract and s reasonable attorney’s fee, shall bo secured hereby, shall become due and payable

immediately or on demand, and may be recovered and collected hereunder.

Titla 38 United<StatusCode,and the Reguiations-issusd thereunder shall povern the rights, duties and
Tabiltes vrthe urtivy hureto; and anyprovisions of -thisorotherinstrumenty executed - connection-with - - - -
Wi inaehiEaersw itk nreineonsisteny mith gaid fitterorx Regulatinns: sy herehaxc amendedand suppliex
Wentsdty (snfornXHaratorx

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, + xecutors, administrators, successors, and assigns of the parties hereto.  Whenever used, the singular
aumber shall include the plural, the plurel the singular, the use of any gender shall be appliceble to all genders,
and the term "Mortgagee” shall include any payce of the indsbtedness hereby secured or any transferce thereof

whether by operation of law or otherwise.




