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TOGETHER with all and singular the rights, members, hereditaments, and appurtcnances to the same belonging or ‘in ahy wuﬁ
Incident or eppertaining, Including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa

to wall carpeting, fences und getes, and any other equipment or fixtures now.or hereafter attached, connected, or fitted in any manner
{t being the intention of the parties hercto that all such fixtures and equipment, other than houschold furniture, be considered a part of

‘the realty.  __ .

TO HAVE AND TO HOLD all and singular the said premises unt&_l_hé Mortgagee, its successors ami assigns forever.

The Mortgaﬁor represents and warrants that sajd Mortgngor is seized of the above deseribed premises in fce simple absulute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Liwfully empowesed to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors amd assigns,
from and against: the Mortgagor and every person whomsoever lawlully claiming or to claim the sane or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the-Mortgngor will promptly pay the principat and interest on the indebteduess evidenced by said promissory note at the
times and in the manner thereln provided. " - .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of toxes, or public assessments, hazard Insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the nuthority of Sec. 45-55, 1062 Code of laws of South Caroling, as amended, or similar statutes; and alrsums so advanced shall bear
intercst at the same rate or rutes as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing, T

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstgrm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
-companies acceptable to the Mortgagee, and Mortgagor does herchy assign the pelicy or policies of insurance to the Morlgagee and
agrees that all such policies shall be eld by the Mortgagee should jt so require and shall include loss payable cluuses in avor of the
Mortgagee; and in the cvent of loss, Mortgagor will glve smmediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep sajd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and- reimburse itsell for the cost of such insurance, with interest as

herelnabove provided. . N ‘

4, That the Mortgagor will keep all improvements upon the moriga od premises in good repair, amnd should Mortgagar fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with intercst as hereinabove provided,

5. That the Mortgagee may at any time requirc the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneticiary, and if the
gni-’::liums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part © the mortgage
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8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or befare the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail 10 pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the ammounts so paid to the mortgage debt and collect the same under this mortgayge, with interest as above provided.

7."That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herchy
secured shall he disbursed to the Mortgagor in periodic payments, as construction progresses, in aceordance with the terms and condi-
liufns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hercin by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortsagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
iinmediately due and payable and may institute any proceedings necessary to collect suid indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonahle cost as required Dy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Conveyance, and have the interest
rale on the loan balance existing at the time of transfer modified by increasing the interest rate on the saidd loun balance 1o the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Caraling law, ur a lesser invrease in interest rate as may
be determined by the Association. The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Murtgagor, or his Purchaser, fail o comply with the provisions af the within
paragraph, the Mortgagee, at ils option, maiy declare the indebtedness hereby secured o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sume shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any hy-Jaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, af ils option may write to the Mortgagar ot his Last known
address giving him thirty {30} days in which to rectify the said default and sheuld the Mortgagor fail to reclify said defanlt within the
said thirty days. the Martgagee, may. at its option, inerease the interest rate on the loan halance for the renaining term of the lvan or
for a lesser term to the maximum rate per annum permilted to be charged at that time In applicable South Carolina baw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adimsted aceordimgdy.

11, That should the Mortgagur fail to make payments of principal aml interest s due on the pronsssory note and shonld monthly
- installment become past due for a perod in excess of 15 days, the Maortgagee may colleet a late charge™ not o esceed anamount
equal to five {5% ) per centumn of any such past due installment in order to cover the extra expense incident to the handhng of such

delinquent payments.

12. That the Mortzagor herehy assigns o the Mortgagee, its successors anel assigns Il the rents wswes and profits acerning from
the mortgaged premises, retining the nght to collet the same so long as the debt hereliy s vaerd s not an arrears of pavient bt
should any part of the principa) indeblediess, or interest, faxes, or frre insaitrance premusns, D past due and anpanl e Mortegee
may without notice or further proceedines take over the mortgaged premses, of they shall Te acoupued hivoa tenant or trtants and
collect said rents and profits and apph the same to the indebtednes hereby secnred, withont hulnb 1o account tor amthinge more
than the rents and profits actually collected, Tess the cost of collection amd any tenant o anthorzed upon reguest I Mortizges to
make all rentalpayments direct to the Mortgagee without liahility ta the Mortzagor untl patibisd 1o e cantray In the Mortsages,
and should saitd premises at the time of snch defanlt bhe accupied by the Mortgaor the Morttarer nan apphy o the Todge of the
County Gourt or to any Judge of the Conrt of Comrmen Pleas who shall e resilent o preswbiog i the connts aforesanl for the appoint.
ment of a receiver with anthority to fake possession of said premises wnd collect such rents and probits apphvine sl rents atter pas
g the cost of colleetian, to the mortage debt withont lalihty ts account for anvthoe more than the rents and prehits Lactuadly
collected.
the Mortgagor to pay ta the Mortgagee, on the firt dav of vach nnth untal the
note secuped herebn s Tolly pand, the followmg sums m ackdition to the pasments of ponoipal ol nterest pros wled e e pote a sum
cequal to the pretmums that will nest become doe amd pas able o polices ol mortdaee soanty e b applicabibe s fue o othey
hazard insnrance covering the mortgaged property plus taxes and assessments neat due an the suteagedd premiies call as estimuatesd
the Mortiager b Jess all sams atreacy paid therefor divided by the noamber of months 1o clapse before one nuonth poer to the date swhen
wich preninms tases ad assesanents will b e and pavable. such sans 1ol heled I Mimtagee fn pas \.n-‘ premims, Gives and
wpeea] assessments Should these pavaents evored the amonnt of pavments actoall e Ty Hie Martearee for Gises assessments or
insurner premivms, the eseess may b ereditedd by the Mortgagee on athseaquent paviments to Toe e by e Mortgavaor ! however
wnd s shall be imsufficient to make sid peyioents when the sare shadl hecome due aned pasalle the Montvagor shall pay 1o the
Mortgagee any monnks necessany to make wp the deficiemes The Martgagor further agrees that the wned of ten vewrs bom the date
hereal, Mogtsagdes o al ats option apply for renewal of mortzage weants ar soodat wsonee S appheahde  cosenmye the Yalanee
then remarmmt die onythe mortasge delst amd the Morteagas mas at s nptiens, pas the anele preanmn e b the remamee
vears of the term or thet Mortgagee may pay wch premnm and) adad the sane to the nenteaee detd i whae i e ent the Maonteagor shall
repay o Murteager soch peremanm payment with mterest at the rate specified in v promson notean equal monthb mstalieents

aver the remaamng pavnent period

13 That the Mortgagee at its aption, may requre




