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" §TATE OF SOUTH CAROLINA
- _'COUNTY OF GREENVILLE

' WHEREAS I‘idel:ty Federal Savlngs and Lonn Association of Greenville. South Carolina, hereina:[ter tefmud‘ to M tha ASSO- -
CIATION Is the owner and holder of n Dromissary note dated il il . . -
. “Apne. Howard AT {n tho originnl num ot 1AL.00 = .
" interest at the rate of ——é-—--—% and secured by a ﬂrat mortpmgo on the premmea being known as —3ﬂD~Hl.ltbhnma_Dx:._. S
_Maunldin, S, C mngummm L 2, which is recorded in the RMC ouica for

' ' o !
Greenville County in Mortgage Book 967 -—315._.... title to' which pronerty is now heln;: tmnafarrcd
to the underslsmcd OBLIG R 8}, who has (have} agreed to. nssumu sald mortgage foan and to pay the bplance due thereon; and = -

' HEREAS the ASSOCIATION has agreed to snid transfer of ownership of the mo ‘rnged prem!seA to the OBLIGOR and his -
nasumption of the mortgage loan, prnv!ded the interest rate on the halonce duo is incmuse from’ ‘ % to a present L

: ratc of — 8- =%, and can be esca]nted ns hereinnfter stated, . R ‘ )
" NOW, THEREFORE, this agrecment made and entered into. this —211-- day of lm‘” 10-—20- by and hotween

the ASSOCIATION, asmortgagee.und—_imnﬂ_&_ﬁtﬂar e

SETUTIET

as nssuming OBLIGOR ' L A
C : \VITNESSETH ] s S
In conaideratfon of the pramisea and the further sum of $1.00 paid by the ASSOCIATION t.o the OBLIGOR receipt ot which in -
hereby acknowledged, the undersigned parties agree s follow :
(1) That the loan balance at the time of this assumption is 5_12,381.14!]_ that the ASSOCIATION is premuy Inereas.
" ing the interest rate on the balance to —-a—————-%. That the OBLIGOR agTees to repay said obligntlon in monthly lmtallments_
of § 105 9 each with’ puymcnta to be applied fzrst to Interest nnd then to mmaining pnncipa! bnlnnce due from month to

month with the first monthly payment being dye — H8Y 1, : o
E UNDERSIGNED agree(s) that the aforezaid rate of interest on this oblliation may fmm time to ttme in the discretion‘

(2) TH
. of the ASSOCIATION be incrcnsed to the maximum rate .per annum nermxtted to be charged by the then nppllcnblo South Carohna

law, Provided, however, that in no event shall the maximum rats of Interest execed —_-Nin® (-9 )% per annum.on
 the bnlance duc for a period of sixty (60) months from the nffectlve dnto of auch incrensc. Prov:ded i’urther. thn.t after the expirntion‘? .

" of said sixty (60) months, the maximum rate of mtercst shall not excded — (10 )% per annum on the. °
“unpnid balance, The ASSOCIATION shnll send written notice of any incrense in lnterest Tates to tho last known address of tho. :
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed, It is fu rther ngreed that the .
month]y installment payments may be ndjusted in proportion to increments in .interest rates to allow the obllgation to be retired
n full in substantial!y the same time a3 would have oceurred prior to nny. escalation in Interest rate,  ..—
. (. )} Should any installment gayment become due for a period in excess of (16) fifteen:dnys, the ASSOCIATION mny collcct a T
. "LA'I‘E‘. CHARGE" not to exceed an smount equal to five per centum (5%) of any such Imst due Installment payment,: *

(4) -Privilege is reserved by the oblipor to make additional payments on the principal®balance assumed: providing that such pay- :
'ments. including obligatory principal pnyments do not in any twelve (12) month perfod bemnmn;f on-an’ nnmvarsary of the assumption
“exceed twenty per centum F20%) of the original principal balance assumed, Further privilege is reserved to poy In exceas. of twenty
-per centum {20%). of the eriginal principal balance assumed upon payment to the ASSOCIATION of a premium equal -to six . (63'
“monthz interest on such excess amount computed at the then prevailing rate of Intorest’ according to the terms of. this agrocment
between the undersigned parties. Provided, however, the entire balance may be paid in ful! without any additional premium during. nny
thirty (30) doy notice perind after the ASSOCIATION has given'written notice that the interest rate is to bo escalateds”. ™\ .. .
this }\ } That tttll terms and conditions as sct out in the note and mortgnze shall contlnue in 1ull force, except ns modif d explr

greemen :

{6) That this Ap:rcement shall bind’ Jointly and severnlly the succeasom “and nsslgns of the ASSOCIATION Y OBL OR hls
heira, successors and assign s ‘ o ‘ .

IN WITNESS WHEREOF the parties herato have set their hands and senls this ; i

- 'SEAL)

(SEAL)

Assuming OBLIGOR(S) .

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Snvm;:s and Loan Assoclation’s consent to the assumption eutlf d above, nnd in furiher ; '
consideration of One dollar ($1.00), the receipt of ‘which is hereby ncknowledged, ), t dersi (8), as transierrlng OBLI- K
-GOR(S) do hereby congent to t te) t this Modlfication nnd Assumpt.lon Agr d b6 bonnghrthereby, -

'fSEAL) _
(SEAL)

(SEAL)"

(SEAL).
'I‘ranaferring OBLIGOR(S) : T

STATE OF SOUTH CAROLINA ) : B : g
: i : . R : PROBATE N R RO
COUNTY OF GREENVILLE ) L , ‘ P SR
Personally nppcured before md the andersign : AL Cleve ¥
L Lol o Faclllly l¢z~ Qapisi” by ety W, ‘ _
sign, seal and deliver the foregoing ,Agrecrnent(n) and that (s)he with the other subncriblnz wltness w1tneascd thu executlan thel’eof.i
SWORN to bcfore.me this. e : . s e M e

'\e !‘.T,

.
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