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MODIFICATION .& ASSUMPTION AEREEMENT

..t.ti.“

Loan Accomnt No

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE | . ,

WIHEREAS Fidelity Federal Savings and Loan Association of Greenville, South énro]ina. hercinafter referred to ns the ASSO-
CIATION, is the owner and holder of n promissory note dated October 22 . 1963 » executed by Hm, I :
Rothfuss and Antoinette €. Rothfuss in the original sum o § 36,000,00 bearing
premises being known as Portion Lots ‘220 &

interest at the rate of -E-—3—/4_.__% and secured by a first mortgage on the

221 Woodland Way, Cleveland Forest, in Greeaville, S, C, , which Is recorded in the RMC office for
now being transferred

Greenville Count

to the undersi
WHEREAS the ASSOCIATION hns agreed to sald tran i

agsumption of the mortpage loan, provided the Interest rate % to a present

‘rate of 6-3/4 %, and can be escalnted as_hereinafter stated,
NOW, THEREFORE, this agreement made and enteréd into this 318t day of /Ma'*’ 1921 by and between

~the ASSGCIATION, as mortgagee, and Martha T, Whittier .
as assuming OBLIGOR, - - .

e

\VITNESSET_H:
In consideration of the premises and the further sum of $1.00 paid. by the ASSOCIATION to the OBLIGOR, recgipt .of which §s

hereby neknowledged, the undersigned parties agree as follows: 31 .44 ) -
(1) That the loan balance at the time of this nssumption is $ 2441,87 i that the ASSOCIATION is presently increas- .

ing the interest rate on the balance to M_% That the OBLIGOR agrees to repay snid oblization in monthly installments
of 3 277.817 cach with payments to be applied first {5 interest and then to remaining princlpal balance due frem month to

month with the first monthly payment being due June 1 , 10621 - .' .
(2) THE UNDERSIGNED aprec(s) that the nforesaid rate of intereston this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to'be eharged by the then applicable South Caroling
I " - .

law, Provided, however, that in no event shall the maximum rate of intercst exceed six-& three-fourths % per annum on
the bulapnce due. The ASSOCIATION shall send written notice of any incrense in ioterest rates to the Jast known address of the
OBLIGOR(8) and such incrense shall become effective thirty (30) doys after written notice is mailel, It is further agreed that the
monthly installment pay j i i in_interest rates to allow the obligation to be retired
in full in substantiall i _occurred prior to any escalation in interest rate,

(3} Should any installment payment becoma due for a period in excess of (15) fifteen days, the ASSOCIATION may colleet o -
“LATE CHARGE" not to exceed nn amount equal to five per centumt (6% ) of any such past due installment pasyment.

(4} Privilege is reserved by the obligor to make additional payments on the principal balance nssumed providing that such
ments, including obligatory principal puyments do not in any twelve (12} month period beginning on the anniv
exceed twenty per contum (2054) of the original principal balance assumed. Further privilege ig 1
per eentum (205 ) of the original principal balance assumed upon payment
months interest on such excess amount computed at the then nrevailing rate
between the undersigned parties. Provided, however, the entire balance may
thirty (20) day notice period after the ASSOCIATION has given written notice that the interest ra

(5) That all terms and conditions s sct out in the note and mortgage shall continue in full foree, except a8 modified expressly by

this Agrecment. .
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, suceessors and assigns, .
IN WITNESS WHEREOF the parties hereto have sot thelr hands and seals this 318t day of —_May 1021

In the pr f: - i
N Lhe ""'“““?" g o FIDELITY FEDiI;A;E%TVINGS & LOAN ASSOCIATION
_éﬁ"i‘l-/ J:Z/}E/{ué.l.m T‘/-J BYE A1 ,e At . ﬁFAL)

C Bt _ (SEAL)
< w fianite 5 foArdTsy (SEAL)

(SE )
Assuming OBLIGOR(5)Martha 'Is. %)ittier

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In considerntion of Fidelity Federal Savings and Loan Ausoeiation's consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the reccipt of which is hereby acknr_)wlndg'od. I {wa), the undersigned {s) as tranaferring OBLI-
GOR(S} do hereby consent to the terms of this Modification and Assumption Agrepment angd agree to b und thereby.

In the presence of; ) . - - : ttdsg (SEAL)
_é{(“'“*h Ay S -7“#7‘{ C Fuss (SEAL)
e e i

= -“f/ ’/ 2 (SEAL)

(SEAL}

Transferring OBLIGOR(S)

TATE OF SOUTH CAROLINA } .

S PROBATE |

COUNTY OF ' GREENVILLE ) ”\mu\
Personally appeared before me the undersigned who madao oath that (s)he saw—_ EN€ Within named p

sign, senl and deliver the foregoing Agreement(s) and that (s}he with the other subscribing witness witnessed the execution thereof,

SWORN to hefore me this
lst 71
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