' TO HAVE AND TO HOLD all s singulir the said précatsor nito s

Corevers e R S e i T :

., The Martgagor coveriants thiat-h is Iawfilly.séizod of the' preimises hreisabove: dsscribed i fod sip
sbsolute, that ho hus good right nd. lawfol autharty to sell, convey, of enciimbér the siie, sod that the eemm-

-

g ot o wil promptly pay: the prncipel of and aterst o th Lnlobisiss evidenied by el sald it
at the times and in the manner therein provided, or as modified or exterided by mitual sgreement in'writing:,

- 2 That this mortgage shall secure the Mortgages for such further sums s may be advinced hereafter, at the. .~
option of the Mortgages, for the payment of taxes, insurance” premlums;. public” sssessments, 'repairs oF - othér
purposes pursuant to tho covenants hevein; and aléo any furthef loans, advatces; magivancer ot Coadts that iy
bo made hercafter to the Mortgagor by the Mortgages, aad.for any sther-or furdier obligaton o lodetibns

 due to the Mortgages by the Mortgagor at any time hereafter; dnd. thaf :all sums g0 advanced shall bear interest .
at the same rate as the Mortgage debt and shall be payable on demand. of the Mortgagee, unless otherwise. pro: .-

. Vided in writing; and the Tien of this mortgige. securing such advances and readvances shall bs supericr to. the

" ights of the holder of any intervening lien'or ‘encumbrancel: *.~' " " 1 Ml T
~ 8. Without affecting the liability of any person oblignted for - ihe -payment: of -any indebtedness- secured- -
- hereby, and without affecting the rights of the Mortgagee with. respect. to any security not expressly released . -
~ In writing, the Mortgagee may ‘at any time, without notice or consent, make any agreement extending the time, "~ : -
or otherwise altering the terms of payment of the indebtedness secured hereby, . =T ST e T
4. That he will keep the-improvements now existing or hereafter erected on the mortgaged property Insured = - S
as may be required from time to time by the Mortgagee agaiist loss by fire and other hazards, -in- such amounts S
‘as may be required by the Mortgagee, and in ‘companies acceptable to it, and ‘that he does hereby assign:to the ' /7
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and - " .-
‘have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgigee, - - .. . n .l
5. That he' will keep all improvements now existing. or. heréater erected ‘tipon the mortgaged property fn 7 -}
good repair, and, in the case of a construction loan, that he will contiriue construction until completion without .
interruption, and should he fail to do so; the Mortgagee may, at its option, enter upon said premises, make what. ~ -
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses . . -
for such repairs or the completion of such construction to the mortgage debt, | inl i oo e S .
- 6. That the Mortgagee may require the maker, co-maker or endortser of any. indebtedness secured hereby to' . ..
carry life insurance upon himself in a sum sufficlent to pay all ‘'sumssecured by this mortgage, designating the < - =
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor. to pay the premiums therefor, the Mort-: L

Bagee may, al its option, pay said premiums, and all sums so advanced by the Moitgagee shall become ®part T

of mortgage debt. j St e S P SR or e Ll I
7. That, together with, and in addition to, the'monthly payinents of principal and interest payable wider the . -
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted- " -

* ness secured hereby is paid in full, a §uq1_equal‘td_ODQME1&h of the annual taxes, public assessments and insur- -
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor ‘to pay all taxes, insurance . - L
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there- -~ - L
for to themortgage debt. .. *. . - T e LT i e e

8. That hie hereby assigns all the rents, issies, and profits of the mortgaged premises from and ‘after any de- - © - -
fault. hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall - .- -
have the right to have a réceiver appointed of the rents, issues, and profits, who, after deducting all charges and -~ oo
expenses attending such proceedings and the execution of his trust as receiver; shall apply ths residite of the reats, * . '~ .-
issues, and profits, toward the payment of the debt secured hereby.. = .~ -." R R T O

. 8. That, at the option of the Mortgages, this mortgage shall become due and payable forthwith if the Mot -
gagor shall convey away said mortgaged. premises, ‘or if theé title shall become vested in any other person in any - -
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan; if the Mortgagor.
shall permit work on the project to become and remain interrupted for a'period of fifteen (15) days without the '~
written consent of the Mo;tga‘g’ee. o O BT

10. It is agreed that the Mortgagor shall hold and enjoy'the premises above conveyed until thero fs a default . . -
under this.mortgage or in the note secured hereby. It s the true meaning of this instrument that if the Mort- =@ .7
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to-remain in' full. force. and vistue, If there fs.a: - .-
default in any. of the terms, conditions’ or covenants of this mortgage, or. of the note secured liereby, then, at the B
option of the Mortgagee, all sums then owing by the Mortgagor. to the Mortgagee ‘shall become immediately dug”
and payable and this mortgage may be foreclosed, Should ‘any legal proceedings be instituted for-the foreclosure - .-

. of this mortgage, or should the Mortgagee become a party ‘to any suit involVing'this Mortgage or the title to the - -
premises described herein, or should the debt sccured hereby ‘or any part thereof be placed in the hands of an ~ " "

~ attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a resson. - -
able attorney’s.fee, shall thereupan become dus. and payable. immediately or_ofi deriiand,-at. the. optiot - of ‘the
Mortgagee, as a part of the debt securedthereby.and may be mqoveredand _’éplléi:tedheféunglep L e

el - T T e
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