ises are free and clear of all Tiéns an éncumbririces hiatsocie

forever defend all and singular the premisu
all persons whomsoever lawfu

e gag

5 option of the Mortgngee, for the’ payment
purposer pursuant to the- covenants ‘herein, and
- be made hereafter to the Mortgagor by.the Mortgagee,,nnd; -other 'or’.

- dud fo the Mortgagee by -the. Mortgagor- at any timé hereaftér; and that all-stims 50 advanced thn]l bear interest

" at the same rate as the. Mortgage | debt and shall be’ payable on’ demand of the Mertgag un]ess otherw:se pro- -
' vided in writing; and ‘the’ lien of this n rtgage 5 adv ad o-the -
“tights of the’ holder of nny intervening-_ en or en

8. Without. nffectiog the ]mbiiity of 'any person’ obhgated e.
hereby, and without affecting the rights -of the Mortgagee with respect to any secunly ot “crpressly released .
_in writing, the Mortgagee may at' any time, without hofite ‘or. consent, make any egreement crtendmg the time
or othemse altenng the terms of; payment of the indehtednecs secured here

4 That ke will kcep the rmprovements now existmg or hereaftcr erected on the mortgaged property ed a
Jas may be required from time to' time by the- Mortgagee ngainst loss by fire’and other hazards, in such amounts
“as may be required by the Mortgagee, and in companies’ acceptablc to it, and that he does hereby assign to the -
‘Mortgagee all such 7policies, and that all such policres and renewals thereof shall be held by the Mortgngee and
“have attached thereto loss payable clauses in favor of, and in form ncceptnble to the Mortgagee. T

- 5. That he.will keep all improvements now e.xisting or hereafter erected upon ‘the mortgaged property in
~ good’ repair, ‘and, in"the case of a construction Joax', that he will conhnue construction until’ ‘completion: without -
- interruption, and should he fail to.do 50, the Mortgagee may, ¢ at its option, enter upon said premises, make what- '

-ever repairs are necessary, including the compiehon of.any construction work derway d charge the expenses
for such repairs or the oomplehon of such ‘construction’ to the mortgage deb s C

G That the Mortgagee may reqmre the rnalter, c&maker or endomer of nny mdehtedness secured hereby to
_‘carry life insurance upon himself in’a sum;sufficient to pay-all sumis_secured' by. this mortgage, designating the.
Mortgngee as beneﬁcmry thereof and; upon failtire of the Mortgngor to-pay. the _premiums. therefor, the Mort-
. gagee may, at jts’ option, pay smd premiums--and-ell sums so advanced by the Mortgagee shall beq:rne ‘’ part
of mortgnge debt. ' - . .

2 That, together thh and in addi ‘to, the monthly yments of prin land interest payah]e under th
terms of the note secured hereby, he will Pay'to the Mortgagee, on the Brst day of each month, until the indebted
“ness secured hereby is paid in full, a sum equal ‘to one-twelfth of the annual taxes, puhlic assessments and insur.

" ance premiums, as estimated by the Mortgagee, and on the failure of -the Mortgagor to pay all faxes, insurance
- premiums and’ public’ assessments the Mortgagee may at its 0 tion pa said rtems nnd charge a]l advanees there

A fortothemortgage debt. - -

8. That he hereby assigns all the rents issu and proﬁts of th :mortgag prenuses from snd after any do-~
fault hereunder, and should legul proceedings be instituted pursua.nt to this instrument, then the Mortgagee shall -
-, have the right to have a receiver appointed. of the rents, issues, and proﬁts who, after deducbngell charges and "
.expenses attending such proceedmgs and the execution of his trust ds receiver; shall a ply the reridue of the rents
issues, and proﬂts toward the payment of the debt secured here SR _

C g, That, at the option of the Mortgagee, ‘this mortgage sha]l_ and payable rth th the Mort
gagor’ ‘shall"convey:away. said mortgaged’ premiseés, or if the title sheil become vested in any other person in any |

" - 'marifier whatsoever other than by death of the-Mortgagor; or, in the case of a construction loan, if the. Mortgngor
~ shall perrhit:-work on the project to become and remain interrupted f 'eriod of ﬁfteen "(15) days wit.hout the Y

: Wntten cotisent of the Mortgagee _ . -
ID ‘It is agreed that the Mortgngor sha]] hold and en]oy e premises above conveyed until there is a default
- under this mortgage- or. in the note secured- hereby It is:the Gue meaning of this’ instrunient” that if the Mort-
“gagor shall fully perform all the terms, eondition.r, ‘and covenants of this mortgage, and of the note secured hereby,
. that then’ this mortgage hall be ‘utterly null and void; otherwise to remain ‘in full force and ‘virtve:-1f. there is a
“default in.any, of the terms, cond:hons or-¢ovenants. of this mortgage, orof the note seeured hereby, then, at the
" _optidn of the Mortgagee, all'sums then owing by the Mortgagor toithe ) '
" and payable and this. mortgage may be- forécloséd. Should any r , _‘
~ of this. mortgage,ior should the Martgagee beoome a pariy to’ t involving | this Mortgage
- premises describéd herein, or’ ‘should the debt secured- herehy _any ‘pait-thereof’ be’ placed in-the'l
.+ attorney at law for colléction’ by smt or otherwise, ‘all. costs and expenses inciired 'by the, Mortgagee,
- able nttorney’s fee, shall thereupon ‘hecome: due_ £ ‘d'.peya_ ately” '
" Mortgagee, as'a part of tho debt secured thereb




