- and includisg all hesting, plumbing, aad, Lighting
- .,connedlonwlththemdumhbnhdualbd

mknmmuthnthehhﬂuﬂymudoﬂkmm :
solute, that he has good right and lawful. mtioritywnll cunvey,otuc-ha nne,-dthdlhp-im

‘ | _ever defend all and linmln the premises uto the thnlee fnlwer. lm- ~
-+ 8008 wbousoever lmrfnllyclainiu the me o lny pnrt thereof. |

lMthemllpmpuypaylhepdncipalofmdinlemtontheindmmw& ,uidnoto,
. Lbetines-nd inlheunnenherelnptovided Privilegel-mewedtop-ythednbtinwhole or in an amount equal
ta one or moce manthly, payments, on, the princip.l that are next due on the note, 0a the first day.of any month prior
o maturity; provided, kowever, that ‘written potice of an inteation to exercise such privilege is given ot ledst thirty.
. (30) days prior fo peepayment; and, provided, [further, that in the event the debt is paid in full peiot to matwrity and
- at that timé it is insured under the provisions of the Nationsl Housing Act, be'will pay to the Motgagee e insu
‘ance premiumi charge' of dae’per ‘centum (1%) of the original principal amount thereof, cmpttluihnowent hal
the adjusted premium exceed the aggregate amount of premium- chlrges which would have béen plnble i the
- gage has coatinued to be insured until maturity; such payment to be applied’ by the Iutglgae u oblij
_totheSecreta:yomein(-ndU:bm'Developneh ou-cconhtoimrtg-pin' "’ T

- 1s fully pejd the fo[lowing sumi:

- {a} Aa amount lumclmt to wovide uw holder hereo! wlth Iundl lo pay the’ ne:t nort;lgt lnlw-wn pmn!um !l’ lh lmh'n-
- ment and the note, secured bereby are insured, or, » monthly charge (in Leu of . mrlpgu hmmce mhm) u dnurm -
‘" held by the Sectdlry of Honslng and Ulbln Denloplnent, as follows; = :

. (1) If sad s0 long as swid note of ‘oven datc and this instrument are insured o 'are rui.nsmd mder tb- ptorlllolu ol‘ ﬂ:e o
. Nationa! Housing Act, an smount sufficlent to sccumdlate in the hands of the holder one' (1) maath prior to its due. .
. date the snnual mortgage insursnce premium, in order to provide, such bolder with finds to pay such punlum to the -
. Secnnu-y of Housing and Urban Donlopmut purmnnt to uu N-tionll Housluc Act. a8 anandnd. -ndlpplicablu

‘ Rczuhllon: !.hercundcr- or '

. m) u md s0 long as ul.d note or even dala and thi- Lultmnu:nt are held by lho Secreury ot Houllu [
" velopment, a monthly charge (in Lieu ‘of a mortgage Insurance premium) which shall be in an amount equal to cne-
twelfth (1/12) of one-haif () per centum of the' -mge outstudlng buhnca due on ths uou co-pnted 'llhout u&hg- o
- into account daunquenclu or ptepaymentl.
T b) A sum equll t.o the pwnd renll, o any, next due, plnl u:e pmnluml ‘that wlll next becone du -ulrlnbl- on policln e
" of fire and other hazard insurance covering the moﬂxlzed property, plus taxes and szsessments next ddg on the mortgaged
* property (all as estimated by the Morigegee) less all sums already pald therefor divided by the number of months toelapse - - .
. before one (1) month peior 10 the date when such ground rents, premiums, taxes, and sssessments will become delinquent, -
:uch sums {0 be beld by loﬂ.p:nc In trust lo pey nid gronnd mnll, pnnlnm, lnus, and ‘spe: I.-l nleunenu; nd o
(c) All payments. mentionedl in the two preceding mzbucum of lh.l.! anlmpb aod all pqlcuu to be made mdcr t.be aoca o
" _mecured hereby shall be added together and the aggregate amount thereof shall be pald by the Io:t;uor olch ncath _J
* single payment to be lppued by the th:lzea to the following itoms n the order set forlh. S -
: [¢)] pnn.lum charges nnder t.be contuct of i.nlurmce wilh the Somu:r of Honsl.ng lnd U
i \ . - - charge (in lien of mortgage insurance premium), as the case my be;
o (m taxesn, special azsessments, fire snd other ha.nrd inxmncc pﬂmimu, :
(I} interest on the note sccured hereby; md L .
: (W) mﬂluuon of the plnclpll of llid nou. . . o i

. Any dcflc!ency in the mt of any luch nggrezue mout.hly payment, skall, unless made good. by the i&ipgu priorta .
the due datc of the next such payment, constitute an eveat of default under this mortgage. The Mortgagee may collect m '~ ° -
“¢¢late charge' not to exceed two cents (2¢) for each dollir ($1) of each payment more t.hln l'l.l'leen (15) dan h arrears to v

. cour the ext.ra expcnlc lnvolved ln hnndllng dellnquent paymentl. LT . N

3 If the total of the payments made by tbeHortgagor under (b)oi paragraph 2 preeediug shall exceed Ihe mount
- of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, .
" such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. ' If, however, .
- the monthi‘} payments made by the Mortgagot under (b) of paragraph 2 preceding shall not be sufficient to pay. taxes . -
and assessments and insurance preminms ~when the same shall become due and ‘payable; then the Mortgagor shall’
" pay to the Mortgagee any amount necessary to. make up the deficiency, on or before the date when payment of such
. taxes, agsessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, -
-+ in accordance, with the pmvislona of the note secured hereby, full payment of the entire indebtedness represented
" thereby, the Moctgagee shall, in computing the amount of such indebtedness, credit to the nccount of the Mortgagor
Call payments made under the prov:slonu of (a) of paragraph 2 hereof which the Morigagee has not become obligated
to pay to the Sécretary ‘'of Housing and. Urban Development, and any balance remaining in the funds aécumulated
_ under the provisions of (b} of paregraph 2 llemof g (3 them ‘shall be'a default under any of the provisioas of this
mortgage resulﬁng in a pubhc ule of the p . reby. or lf tl:e property is othenvlle ocquimd l!ter

bt . s =



