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LB will conhnue construction uhtil oompletion without"" : :
j",’ at its option, enterupon, seid prermsec ‘make’ what- \
cha‘rge the expenses

-the dorser of any mdebtedn secured hereby to .

carry. Life insurance upon hinist 3 sécured by this: mbrtgage, désignating the -
ortgagee as beneﬁcinry thereof' d, upo aﬂure of_t_he_ Mot 'agor to pay the premiums therefor, the Mort- -

‘pre: ums'so advanced by the, Mortgegee shall become a part

That, toget.h with, and in  the monthly payments of .principal end interest paynb]e under tbe .
of the note secmed'bereby, he will pay to the Mortgagee, on the first day of each rnonth. unti] the indebted-

-e:'premjhrns "es eshmated by t.he Mortgagee, and, on the failure of the Mortgegor to pay all taxes, insurance
Mortgagee may nt its option, pay seld :tems and charge aII advances there-

It hereunder ‘and should legnl proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the: right to ,have a receiver- appointed of the rents, issues, and proﬂts who, after deducting all charges and
eipenses attending such prooeedings and the exécution of his trust as receiver, shall apply the residue of the rents,

s ‘proﬁts toward the pe.yment of the debt secured hereby

t, on o h:
- .gagor shall oonvey eway smd mortgeged premlses, or if the title shall become vested in any other person in any
' manner whatsoever other than by death of the Mortgngor, ‘or, in the case of & construction loan, if the Mortgagor
" ‘shall pérmit Work on the project to become and rematn interrupted for. a period of Afteen (15) days without the

vrittenco'ns toftheMortgagee e o

, 10. It is egreed that enfoy. the prermses above oorweyed unhl there is a default

e under this mortgage or in the note ‘secured’ herehy 1t. is the true meaning of this instrument that if the Mort-

.. gagor shall fully, pert'orm all the terms, oondluens, and covenants of this mortgage, and of the note secured hereby,

. that then this  mortgige shall bé utterly null and void; ‘otherwise to remain in full force and virtue. If there is a

. default-i in ‘any of the tefis, | condrtions ot covenants”of this mortgage, or. of -the note secured hereby, then, at the

- option of the Mortgagee, o ‘all sums:thien "owing by the Mortgagor to. the Mortgagee shall become immediately due

“and payable and this mortgage may] be foreclosed. Should any legal proceedings be instituted for the foreclosure

" of this Tnortgage, ;or should the Mortgagee: become a party to any suit involving this Mortgage or the title to the

e 'pmmises described heréin, or should the debt- secured hereby or any part thereof be placed in the hands of an

-+~ attormiey. at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-

able"attorriey’s- fee, shall thereupon become due and payable tmmediately or on demand, at the option of the
".:‘-hiortgagee. as a part of the debt secured thereby, a.ud may be reoovered and colIected hereunder.




