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from the_qperation'of the mortgaged property within‘ninety (90) days after the close of

each fiscal year of the Granter, and will further furnish such periodic unaudited financial

statements as Grantee shall reasonably require.

12. The Grantor covenants with the Grantee that Grantor will not oparate the
mortgaged premises, or cause them to be operated as cooperative apartment builldings in
which the occupants or tenants participate in the ownership, control or management of the
mortgage premises as tenant stockholders or ctherwisa.

13. Grantor covenants with Grantee that the parking and landscape areas set forth
in the approvéd plans and specifications shall be retained and maintained for such purposes
and that no new buildings or other structures shall be erected on the mortgaged premises
without the prior written consent of the Grantee.

) ld4. In the event of default in the payment of any principal and interest of any
instrument securéd hereby beyond the period of grace set forth in such instrument, or if
Grantox shall fail to perform or observe any covenant of thig Mortgage Deed, Note, or any
other agreement secured hereby when the time of performance or observance thereof has
arrived, or if a default shall occur under the terms of any other agreement or instrument
securing or executed and delivered in connection with any obligation secured hereby,:includ-
ing, but not limited to, any Construction Loan Agreement bearing even date herewith, or in
the event any action in bankruptcy, receivership or reorganization shall be filed by or
against the Grantor, or in the event of any assignment or composition for .the benefit of
creditors be made or entered into by the Grantor, then, and in any such event, an event of
default shall be deemed to have taken place within the meaning of the Mortgage Deed, and,
at the option of the Grantee, without notice or demand, the entire indebtedness secured
hereby shall become due and payable forthwith, and Grantee may demand possesgsion of the
mortgaged property, manage it and collect rents, issues and profits therefrom and apply
the same, after paying the reasonable cost of collection, upon the indebtedness hereby
secured; or in the event of any such default the Grantee may institute foreclosure pro-
ceedings at its option and be entitled, without notice and without regard to the adequacy
of the security for the indebtedndss, to the appointment of a receiver of the rents and
profits accruing from the mortgaged pProperty or may take other appropriate judicial pro-
ceedings or proceed with any right or remedy, independent of or in aid of the power of
entry hereinabove conferred, as Grantee may deem best for the protection and enforcement
of its rights hereunder or to foreclose the lien hereof or to enforée any other right or
remedy available to it under law, and may cause the mortgaged property to be sold as a
whole or in parcels upon any such foreclosure.

15. Grantee may, at any time and without notice, deal in any way with Grantor
or grant to Grantor indulgences or forebearances or any extensions of the time of payment
of any indebtedness secured hereby, or a release of liability for the payment of any such
indebtedness, or may, with or without consideration, release portions of the moxtgaged
property from the lien hereof. No such act or acts of Grantee shall affect the personal
liability of any other person for the payment of the indebtedness secured hereby or the
lien of this mortgage upon the remainder of the mortgaged property for the full amount
of the indebtedness secured hereby.

l6. Every right d remedy provided in this Mortgage Deed shall be cumulative
of every other right or remddy of Grantee whether herein or by law conferred and may be
enforced cancurrently therewi and no acceptance of the performance of any obligation
as to which Grantor shall be in default, or waiver of particular or single performance
of any obligation oxr observance of any covenant, shall be construed as a waiver of the
obligation or covenant or as a waiver of any other default then, theretofore or thereafter
existing.

17. The term, "Grantor," whenever used in this Mortgage Deed shall refer to
any person, persons, partnership or corporation signing this mortgage and also any person,
persons, partnership or corporation who hereafter may assume payment of any or all of the
indebtedness secured hereby, together with the respective heirs, representatives,
succassors, and assigns, and the term, "Grantee," whenever used in this Mortgage Deed
shall include any lawful owner, holder or pledgee of any indebtedness secured hereby.
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