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" KNOWALL MEN BY THESE PRESENTS, Dated _._May..14, 097) .
7 WHEREAS, the uadareigned .S, . Palmeyr .and Loree F. Palner

. residing in -.__..__.,_'_-...;.G:aeavi;.le_.'._...a,-;. County, South Carolina, whoss post office address’
i R=2,_Sterling Grove Road, Pieduont. e eroommmes ¢ South Carolinn 29673
. herein - called. **Borrower,'” are (is) justly Indebled to ‘the United States. of America, acling through the Famers Home Administration,
Unlted States Department of Agriculiture, herein called. the “‘Governmeat,’” a3 evidenced by one of more certain promissory note(s) or
apsumption - agresment(s), herein called *note’ (If mare than one npte is dencribed. below .the word “note” as used herein ahall be
-construed as refeming to sach note singly or all notes collectively, as the context y require), dsld note belng executed by Borrower,
" beizg payabie to the order of the Government In installments g8 speclfied therein, authorizlag accelemtion of the entire indebtednens at
the opticn of the Government upon any default by Borrower, gnd being further described as follows: ' T : ”

K ‘ o E . Annual Rote: Due Date of Final
Date of Instrument ©. Principal Amount of Interest Installment
. A ———— . . e —— e ——

May 14, 1971 $15,000.00  7-1/4 % May 14, 2004

L]
. ) and

WHEREAS, the note evidences & Ican to Borrower In the principa) amount specified therein, made with the purpone and intention thet
the Government, at ln‘y time, may assigo the note and insure the payment thereof purauant to the Cogsolidated Farmers Home Administration
Act of 1961, or Title V of the Houning Act of 1949; snd - '

WHEREAS, when payment of the note is Insured by the Govemment, it may be assigned {rom time to time and each holder of the insured
note, In tom, will be the insured leader; and

WHEREAS, when payment of the note s insured by the Govemnment, the Government will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable io the insured fender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Governument, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the peymenta on the note, to be designated the “‘annual charge’; and

WHEREAS, a condition of the insurance of payment of. the note will be that the holder will forego his rights and remedies against
Borrower and ‘any others in connection with the loan evidenced thershy, as well s any benefit of this instrument, and will sccept the
beneflts of such {nsurance la lieu thereof; and upon the Government's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of thia instrument that, among other things, at all imes when the note {s held by the Government,

. or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an Insured lender, this instrument shell not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and snch debt shall constitute an indemnity mortgage to secure the Government agains! loas under its insurance endorse.
ment by rexson of any default by Borrowes:

NOW, THEREFORE, ln consideration of the lpan(s) and (&) at all times when the note is held by the Governmenl, or in the event the
Government should esslgn this instrument without insurance of the payment of the nole, to secure prompt payment of the note and any
‘renewals and extensions thereof end any agreements contained thereln, including sny provision for the payment of an insurance or other
chatge, (b) at all imes when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmiess the Government against loss under its insurance endorsement by reason of any defsult by Borrower, end {c) in any event and
at atl times to securs the prompt payment of all advances and expenditures mede by the Govemment, with interest, as hereinofter described,
and the performance of every covemant und agreement of Borrower contained hereln or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South’ Carolina, County(ies} of

ALL that piece, parcel or lot of land situate, lying and

being in the County of Greenville, State of South Carolina,

being shown as part of Lot 8 on a plat of Sellars Subdivision,
recorded in the RMC Office for Greenville County in Plat

Book Y, Page 143, and having the following metes and bounds, to wit:

BEGINNING at a point on a County road, joint front corner of
Lots 7 and 8, and running thence N. 7-30 E. 200 feet to a
point; thence running Northwest 100 feet, more or less, to a
point in center of line dividing Lot 8; thence running South-
west 200 feet, more or less, to a point in County Road; thence

along County Road, N. 69-23 E. 100 feet to the point of beginning.
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