* . siatutes; and all sums %0 _advanced shall bear
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" TOGETHER with all and singular the rlﬁilts, mexﬂbers, hereditaments, andhppurtennnces to the same belonging or in any .

way Ineident or.appertaining, including all heating, plumbing and electrical fixtures, and any other equipment or fixtures now
-or hereafler attached, connected or fitted In any manner, it eing the intenticn of the pa
and,equipment; other than household mmlture{ be considered a part of thg tealty, '

(s} HAVE AND TO HOLD all and singular the sald premisés unto the Mortgagee, its successors and assigns forever,

The Mbrt'gagor represents and warrants that snid'MortgnFUr is selzed of the above described premises In fee simple |

’ 'absolute; that the above described premises are free and clear of all liens or other cnc;mbrances; that the Mortgagor is lawfully
- empoweted to convey or encumber the same;.and that the Mortgagor will forever efend the said premises unto the Mortga-~
gee, its successors and assigns, from a_nd agalqs_t the Mortgagor an every person whomsgevcr lawfully clalming or to claim

the same or any part thereof. . o
. Thé Mortgagor covenants and agrees as follows: . o
at the times and in the manner therein prov . ) .
{ this mortga§§rwill secure the Mdrtg-agee for any additional sums which inz_ay be advanced hereafter, at the

‘ 2. Tha
" .option of the Mortgagee, [ Z
urposes pursuant 1o the provisions of this ¢, and also for any loans or advances that may hereafter be m3de by the

ortgagee to the Mortgagor under the auth

- _-noie

) est at the same rate as that provided in said note and shal] be payable at
- the g!emand_,o{ the Mortgagee,_ unless otherwise provided i writing. . -

" 3. That Mortgagor wilj keep the improvements on the mortgaged premises, wﬁether now existing or hereafter to be -

erected, insured against loss by fire, windstorm and othér hazards ’ than the balance due hereunder at-any
time and In a com any or companies acceptable to the Mortgagee, and Mortga‘ﬁor y asslgn the policy or policies
", of insurance 10 the Mort agee and agrees that all such policies shall be held by the and shall inciud

‘clauses in favor of the Lfbrtgagee: and in the event of 0ss, Mortgagor_wal! give imm )
registered mall; and should the Mortgagor at any time fai} to keegesmd premises insured or fail to pay the premiu
insurance, then the Mortgagee may cause such ﬁnpmvements to be insured in the name of the Mortgagor and reimburse jtself
for the cost of such Insurance, with interest as hereinabove provided. . - .

4, That the Mortgaéor will keep all im‘provemen!s upon the mortgaged prcfnises in good repair, and should Mortgagor
fail to do so, the Mortgagee may, at its bption, enter upon said premises and make whatever repairs are necessary and charge
the expenses for such repairs 1o the mortgage debt and collect the same under this mortgage, with interest as” hereinabove

ptjovxded.

gaged premises on or be-

gagee immediately upon payment, and

should the Mortgagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may at its option,

pay bthe same s&x;g arge the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest
as above provided, '

7. That.if this morigage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebted-
ness hereby secured shall be disbursed o the Mort agor in iod ion progresses, in accordance with
the terms and conditions of a Construction Loan ich i i i
and incorporated herein by reference.

e said premises by way of

L should the Mortgagor so encumber or

alienate such premises, the Mortgagee may, at jts optien, d i hercby secured o be immediately due
and payable and may institute any proceedings necessary

and profits aceri-

ed is not in arrears

insurance premiums, be past due and

T proceedings take over the mortgaged premises, if they shall be occupied by

ofils and apply the same to the indebtedness hereby secured, without liability
i IE' of collection, and any tenant js author-

. applying said rents, after pafring the cost of coliect
more than the rents and profits actua 1y collected.

10. That if the indebtedness secured by this i age guaranty insurance, the
Mortgagor agrees to pa! to i i secured hereby is fully paid, the
following sums in addition (o the st provided in said note: 2 sum equal to the
premiums that will next become due a i other hazard insurance covefing the mortgaged

assessments. Should these payments

cr Insurance premiums, the €xcess may be credited by the Mortgagee on

if, however, said sums shall be insufficient o make said payments when

gagor shall pay to the Mort agee any amounts necessary to make up the deficiency. The Mort

end of ten years from the date hereof, Monga[Fec may, at ils option, apply for renewal of morigage guaranty or similar in-
surance covering the balance then remaining due on the mortgage debt, and the Mortgagor may, at its option, pay the single
premium uired for the remaining years of the rm, i premium and add the same to the
mortgage dme%t. in which event th pay lo Mortgagee such premium payment. with interest, at the rate
specified in said promissory note, nstallments over Lhe remaining payment period.

rties hereto that all such fixtures

t the Mortgagor will promptly pay t}:l;e;:ri_hcipal and interest on the indebtedness evidenced by said- prqmissofy.' '

the payment of taxes, or public assessments, hazard insurance” premiums, repairs. or other such

o ec. §5-85, 1962 Code of laws of South Carolina, as, amendes, ‘or stanrs.
tor

e
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