To HAVE AND TO Hom, all and aingu!ar the said property unto the Mortgngee its mMm and sodml m;pve

, - "The Mortgagor covenants that he is lawfully seized of the premisoe hereinsbove deacrlbed in feo n!mple a.boolute

o (or such.other estate, if any, as is stated horeinbefom), ‘that he has good right and lawful authority to sell, oonvay, T
or encumber the game, and that the premises are free and clear of all liens.and encumbrances whatsoever exceptas - .
herein otherwise recited, The Mortgagor further covenants to warrant:and forever defend all and singular the:. "
Premises a8 herein conveyed, unto the Mortgagee fomver, !’rom and aga.inst iho Mortgagor and all pemm whomsoever Ll
lnwfullyclnimingthasameoranypartthemf ._ | e L RS S

: The Mortgagor eovenanta a.nd agreea ns Iollown. '

A N

L Ho will pmmptly pay.the prlncipal of nnd intaereot on tho indebfadneu evidenoed by the mld note at the j
tlme and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the : - e
~ entire indebtedness or any pa.rt thereof not lees than the a.mount of one inst.a.llment or one hundred dollnm (8100 00), o '

]whxchaverwlem PR . L a e L e e

2 Together wlth andin nddition to, the monthly paymanta of prinoipal a.nd interest payable under the te S o
" -of the note secured hereby, he will pay to the Mortgageo as trustee (under the terma ol' th:s t.rust as horemnftor' o
.sto.ted) on Lhe ﬁmt dny of cn.ch month unt.ll tho said note is fully pmd LA AR RO

(a.) A sum equal to the ground rents, if any, next dua, plus the premlums that will nexf. beoome duo and payable I e
on policies of fire and other hnzard insurance covering the mortgaged property plun taxes and aasemmenta AR I
'next due on the mortgaged property (all a8 estimated by the Mortgagee ‘and of which the Mortgagor s
" notified) less all sums already pald therefor divided by the number of months to elapee before one month L
.. prior to the date when such ground rents; premiums, taxis and’ assessménts will become delinquent; such - G
_ tmmstobeheld byMortpgeeintrusttopaysa.{dground renu, premiums, taxesand sped.almeesments.-_ RN

(b) The aggregnte of the' amount.s payabfe purmant to subpa.mgmph (a.) and thooe paynb!a on tha note secmd o 3
" hereby, shall be paid in & aiuglo payment ea.oh month to be applied to tha following ltomn in the order.f REERTAA
* stated: N o
(1) taxes, speoie.l o.aaeasmenta ﬁm and otharhazard Insumnco pmm.lum,
A (n) interest on the note secured hemby, and ° :
(m) nmorﬁzaﬂonofthepﬁncipalofuidnobe. _ . ‘
. Any definfency 1n the amount of such’ ‘aggregata monthly payment,‘shall, unless’ mado good by f.ho EERRE
. ..Morigagor prior to the due dato of the next such' payment, constitute an event ‘of default under this{ B
‘ -,-mortga.ge. “At Mort.gagoes opt.lon, Mortgn.gor will pay a “ldte charge” not exoeodmg four’ per !
. :contum (4%) of any installment. when paid more than fifteen (15) days after the due date thereof, " . -
" "to cover the extra expenss involved in-handling delinquent paymenta, but such “late .charge” hall. <
'not be payable out of the procesds of any sale made to satialy tha indebtedness secured hereby, - ..
unless such proceeds are. sufficient to dl.schuge tho ent.u-e mdobtedneaa nnd all proper eostaa.nd b !
_expensea secured theroby. I R AT TR i '

3.1 the bot.a.l of the payments mado by tho Mortgagor mtder (a.) ol‘ paragrnph 2 procedmg oho.ll oxcoed the SRR
- . amount of payinents actually made by the Mortgagee s trustee for t.a.xos or asseasmonts or insurancepremiums, . R
* 08 the case may be, sych excess ehall be credited on subsequent payments to b made by the Mortgagor for such ' WA
- items or, at the optlon of Mortgagee 28 tristee, may berefunded to: the Mortgagor If, however, such monthly e
' pnymonts ghall not be sufficient to pay such items when the same ahu.ll ‘become due and payable, then'the -~ :
© . Mortgagor shall ‘pay to the’ Mortgagee 88’ trustee any amount niecessary; to mako: up the- deficiency. Such * ~* . ¢
" " payment will be made within thuty (30) deys after written notice from the Mortgagee stating the amount of the” .- -
- deficiency, which notico ma.y be given by mail. ' If at any time tho Mortgo.gor shall tender to the Mort.ga.goe,‘ in o
gccordance with.the provisions of the note aocurod hereby,. full,payment of :the entire indebtedness represented ../ i
~ thereby, the Mortgsagee as trustoe shall, ln compntmg the a.mount of such mdobtodness, credit to, the account.. ofe
" of the Mortgagor any credit balance’ remammg “tnder. the  provisions of (a) of paragraph 2. ‘hereof. " If there .@ SRR
. shall bo 8 default uuder any of the provmons of thm mortgo.ge re.sultmg—m‘a publlc so.lo of-the prommes oovered AR
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