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o THIS INDENTURE, made and. entered 1nto thls the - 10ﬂ1day of '

REII j 1971 ’by and between STPNLEY G TATE and EDWARD L. .
DENISON, of North Mlaml, State of Florida, parties of the flrst '
part, partners tradlng ‘under the name of INVESTMENTS DIVERSIFIED,
LTD., hereinafter called ‘the Mortgagors, and WACHOVIA—REALTY '

INVESTMENTS, an unlncorporated Bus;ness Trust organlzed under the_

-

~laws of the State of South Carollna, pursuant to a Declaratlon of '
Trust dated December 10 1969, as amended, on flle in the Offlce
of the Secretary of State of South Carollna, party of the second
part, herelnafter called the Mortgagee. |
WITNESSETH, THAT WHEPEAS, the Mortgagee has agreed to leno
to the Mortgagors and has earmarhed for the beneflt of the Mortga-
‘fors, the sum of One_Mllllon Seven Hundred Thousand and_no/lOO '
($1,700,000.00) Dollars, .being the maximum amount of present and
'future'advances, secured by this indenture and to be advanced .
from time to time in installments as justified by progress of
construction, for-the purpose of constructing a Building or
buildings and other.improvements (hereinafter referred to as -
Improvements) in accordance with the plans and sbecifications ap-
proVed by the Mortgagee, on the premises heretnbelow described;
all such advances to be made before the 1st day of June » 1972,
'AND WHEREAS, the Mortgagors agree to accept any and all
installments advanced by the Mortgagee up to the full amount stated
above;
AND WHEREAS, the Mortgagors are hereby indebted to the Mortga-
gee in the said sum of One Mlllion Seven Hundred Thousand and ngA0(
($1,700,000.00) Dollars, as evidenced by their note of even date
herewith and payable on demané@ on or before the first'day of

June , 1971, and payable thereafter in installments as

follows: Fifteen Thousand Five Hundred Ninety-Nine and 50/100

($15,599.50) Dollars, on the 1lst day of July , 1972, and a like

amount on the lst day of each successive month thereafter, until

the lst day of June ¢ 1996 , when the entire unpaid balance will

be due and payable as and at the rate specified in said Note: this

loan may not be prepaid prior to December 1, 1983; therecafter the




