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KNOW ALL MEN BY TRESE PRESENTS, Dated ... 1Y 11 LR
. WHEREAS, tho undersigned . Bu@LL J urence and Mertie H, Laur
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-bereln called *Borrower,” are (Is) justly indebted to the United States of America, acting thioigh the Farmers Home Administration,
. United States Deparimen! of Agricuiture, hereln called: the “'Government,*’ ax evidenced by one or more certain promissory note(s) or
_ assumption agreemenl(s), hecein called *'note’’ (if more then one note is described below the word “gote’” us used herein shall be

construed aa referring to each note aingly or all notes collectively, as the context may require), sald note being éxecuted by Barrower,

- belng payable to the order of the Govemment fn installments a3 specified thereln, wuthorizing scceleration of the entire indebtedoess at

the option of the Government upon any default by Bon_‘owar, und being further described as follows:

: Annual Rate ‘\ Due Date of Final
Date of Instrument ‘ Principal Amount of Interast Installment '

May 11, 1971 ° = $17,400.00 - 7%% © May 11, 2004

S ’ and

WHEREAS, the note evidences a [oan to Borrower in the prineipal amount specifled therein, made with the purpone and intention that

the Government, at gny time, may assign the note and insure the payment thereof purauant to the Consolideted Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and . )

~ WHEREAS, when payment of the note Is insured by the Government, it may'be gasigned from time to time and each holder of the fnsored

note, In tum, will be the Insured lender; and K R

WHEREAS, when paymeat of the note is insuted by the Govemment, the Government will execute and deliver to the insured lender along

. with the note an insuracce endorsement jnsuring the payment of all amounts payable to the insured lender in connection with the loan; end

WHEREAS, when payment of the note is Insured by the Government, the Govemnment by egreement with the Insured lender set forth In the
insurance endorsement mey be enuﬁed_ to a specified portion of the payments on the note, to be designaied the “‘annual charge’’; and

WHEREAS, -a condition of the Insurence of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others In connection with the Ioan evidenced thereby, as well as any benefit of this instrument, and wilt accept the
benefits of such insurance in lieu thereof, and upon the Governmeat's request will assign the note to the Govemment; and
- WHEREAS, .it is the purpose and intent of thls instrument that, among other things, at a!! times when the note in held by the Govemment,
ot in the event the Government should aszsign the Instrument without Insurance of the note, this Instrument shall secure payment of the note; .
but when the note ia held by an insured ledder, this Instrument shall not secure payment of the note or attach to the debt evidenced thersby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Goverment against loss under its insorance endorse-
ment by reason of any default by Borrower: .

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, of in the event the
Government should assign this instrument without insurance of the payment. of ‘the note, to secure prompt peyment of the note and any
ténewalt and extensions thereof and any agreements contained theseln, including any provision for the payment of an insurance or other
charge, (b) at all imes when the note s held by am insured lender, to secure performance of Borrower's egreement herein to indemnify and
save harmiess the Goverament against loss under its Insurence endorsement by reason of any default by Borrower, and (c) fn any event and
at ell times to secure the prompt payment of all advances and expenditures made by the Government, with Interest, as hereinafter described,
and the performance of every covenant and mgreement of Borrower contained hereln or in any supplementary agreement, Bomower does
hereby grant, bargein, sell, release, and assign unto the Government, with general warranty, the following property altuated in the State of

South Carolins, County(ies) of Greenville

ALL that lot of land with the buildings and lmprovements thereon situate ’
on the east side of Anglewood Drive, near the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 177 on Plat
of Section II, Sheet No. 2 of Westwood Subdivision, recorded in the R.M.C..'
Office for Greenville County, South Carolina in Plat Book 4-F, Page 45 and
having according to said plat, the following metes and bounds, to-wit:
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