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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
. COUNTY  OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenvﬂl éScmth Cerolina, hereinnﬂer referred to ag the ASSO-

CIATION, is the owner and holder of a promissory nete dated March s, executed by

ynda H. Will iams - in the or[g]nnl sum of S_ZZ.J.Q_Q-QI_Q-O-—_- benr[nj;{

Por. Lot 45 Howell

interest at the rate of ——._-T_.'_% and secured by a first mortgage on the premises being known as
Circle Spring Forest, near Greenvi]ig, S.C. . which is recorded in the RMC office for

Greenville County in Mortgage Book 1053 , page 406 , title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed To assume said mortgapre loan nnd to pay the balance due thereon; and
- WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prcg1 ﬁc? to the OBLIGOR and his
assumption of the mortgage lonn, provided the interest rate on the balance due is increased from % to a present

rate of 7.1/2 %, and ean be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this-—gsﬂi— day of
the ASSOCIATION, as mortgagee, and Arthur N. Ward and Winifred C. Ward y
as nssuming OBLIGOR, .

April , 19 71 , by and between

"WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ncknowledged, the undersigned parties agree as follows: 21.172.33 . .
(1) That the lonn balance at the time of this assumption iz $ E . ; that the ASSOCIATION is presently increas-

lﬂg-—ﬂ%. That the OBLIGOR agrees Lo repny said obligation in monthly installments

ing the interest rate on the bnlance to
of § 166.93 each with payments to be nn%led-flrst to thr% then to rcmninim;r principal balance due from month to

month with the first monthly payment being due — - .. ° ‘S//’/
{2) THE UNDERSIGNED agree(s) that the aforessid rate of interest on this ob]t;:utinn may from time tu.time in the di.jcr(-tlion

of the ASSOCIATION be increased to the maximum rate per annum permitted to he eharged by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest excoed S¢VY en__@_n‘dd One:ha 1 F7% )7 per annum on -
the Lalanee due. The ASSOCIATION shall send written nolice of any increase in interest rates to the last kpown address of the
OBLIGOR(3) and such increare shall become effective thirty (30} days after written notice is mailed. It is further agreed that the
monthly installment pavyments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

in full in substantially the same time as would have oecurred prior to any escalation in interest rate.

(3} Should any installment payment become due for o period in excess of (15) fifteen davs, the ASSOCIATION may culleet a
“LATE CHARGE” not to execed an nmount cqual to five per centum {(57) of any such past due installment payment.

{4} Privilege is reserved by the obligor to make uddltlom!l payments on the nrmc:;ml balanee nssumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (120 month period beginning on the anniversary of the assumption
exceed twenty por contum (2070 of the original principal balance assumed. Further privilege is reserved Lo pay in exeess of 1\\.ent\
per centum (207 ) of the original principal balance assumed upon payment to the ASSOCIATION of a premivm equal to six (6)
months interest on such excess amount computed at the then prevmling rate of interest necording to the terms of this agreement
between the undersigned parties. Provided, however, the entire balunee may be paid in full without any ndditional premium during any
thirty (300 day notice period after the ASSOCIATION has given written notice that the interest rate is to be esenlated,

{5) That all terms and conditions ns set out in the note and mortgage shall continue in full foree, excent as modificd expressly by

this Agrecment.
{61 That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, his

Aprit oy 7l

heirs, successors and assigns. 2%rd
IN WITNESS WHEREQF the parties hereto have set their hands and seals this 23rd day of

In the presence of ?
! FIDELITY FEDERAL SAVINGS & LOAN ASSQCIATION
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CONSENT AND ACREEMENT OF TRANSFERRING ORLICOR( S
In eensideration of Fidelity Federal Savings and Loan Asseciatior’s consent to the a<sumption outhned above, and i fuether

consonletation of Cne dellar (300000 the voeernt of which i hereby ackpowledged 1 ower, the undersigrediosr as tran-feremge ORLI-
GORS) do hereby consent to the terms of this Modification and .-\s-nnwf‘\w Aprreement and afree u; P toato] Lhiersioy,
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STATE OF sS¥e™H CAROLINA )
PROBATIE
COUNTY OF COUVENYILLE D

Persanally appenred before me the uridersipned who made oath that (svhe saw
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P <ferte ORLIGGRn s,
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sorn, wend and deliver the foregoine Apreementes) and that fsthe with the other subserthomg witness witressed the executior thereof

SWORN to hefore me s
Hrd iy ep APRTLL R

. e . Lo ] (SFAL)
Notary Public for South Carelina
My copimission expires: ;




