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To HAVE AND TO Hom, all nnd aingul.ar the said property untothe Mortgagee its successora and nmigns fomver.

The Mortgagor eovemnta that he is lawfully seized of the premlaea hemlnabove described in fee imple abaolute
(or such other estats, if any, as is stated hereinbefore), that he hes good right and lawful authority to eell, convey,
or encumber the same, and that the premises aro free and clear of all liens and éncumbrances whatsoever except as
. herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgagee forever, from and agalnst the Mortgagor and all pemons whomsoever
\ lnwfu!lyclmmingthesameoranypartthemof ‘

/
'I‘he Mortgagor oovena.nfz and agreea 88 followu.

1. ‘He will promptly pay the principa.l of and interest on the indabtedneea evidencad by the aald note, at the .
time and in the manner therein provided. Privilege is reserved to prepsy at any time, without premium or fee, the
.entire indebtedness or any part thereof not less thnn the a.mount of one installment, or one hundmd dollm'a (3100 00),

whichever is less.

2. Together with, n.nd in addition to, the monthly pa.ymenta of principal and intereet payable under the terms
of the note secured horeby, he will pay to the Mortgegee as trustee (under the terms of t.hls trust as heremnfte,r '

stated) on the first day of each month untll the smd note is fully pmd

(8) A sum equal t.n_the ground renta if any, next due, plus the premiumn thnt wﬂl next become due and pa.yable o
on policies of fire and other hazard insura.nee covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is -
notified) less all sums already paid therefor divided by the number of months to elapse before one month

" prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, much
gums to be held byMortgageeinh'usttopaysaidgmundrenta, pmmiums,taxeuandspedalmessments.

. (b) The aggregate of the nmounta payable pummnt to subpmgmph (a) and those payable on the nuta secured
hereby, shall be pa.id in 8 Eingle payment each month to bo applied bo the following lt.em.s ln the order
stated:

{1) taxes, special amnenta fire and other hazardinmra.noe prmnluma, :
{m) interestonthenotaaecumdhmby,and R T
~ (xm). amortization of the prindipal of said note. - .. bt
' . .‘Anydeﬁniencyintheamountofmhaggreptemonthlypayment ahall,unleasmndegoodbytha
" Mortgagor prior to the due date of the next such payment, constitute an event of default under this
, mortgage. - At Mortgageo's option, Mortgagor willpay a “Iste charge” not exceeding four. per
_centum (4%) of any installment when paid more than fifteen (15} days after the due date thereof,
to cover the extra expense involved in bandling delmquent payments, but such “late charge’ ahall
not b payable out of the procesds of any sale made to satisfy the indebtedneas secured hereby, ™
unless such proceeds are sufficient to dmcha.rgo the entire mdebtadneaa and all proper costa and

expenses secured thareby.

3. If the total of the payments made by the Morfzagor under (n) of paragraph 2 precedmg ahnll exceed the
amount of payments actually made by the Mortgageo as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsaquent p monts to be mado by the Mortgagor for such
itoms or, at the option of Mortgagea 04 trustee, may-Herefunded to the r. If, howéver, such-monthly
payments shall not be sufficient to pay such jtéms when the same shall become dua and payable, then the
Mortgagor shall pay to the Mortgagee as tfusteo any amount necessary. to make up the deficiency. Such .

. payment will be mede within thlrt.y (30) days after written notice from the Mortgagee stating the amount of the
~ deficiency, which notice may be given by mail. . If at any time the Mortgagor shall tender to the Mortgages, in
" accordance with the provmlons of the note secured’ hereby, full payment of the entire indebtedness ropresented
thereby, the Mortgageo as trustoo shall, in computmg the amount.‘of such indebtedness, credit to the gecount
of the Mortgagor any credit balance remaining under the provisions:of - (a) of paragraph 2 hereof. If there
ghall be o default under nny of the/pmvmmus of t}m mortgage result.mg m 8 pubhc sale of tha premmea oovered

LT “'j--z' sl e

. :
/1 gﬁmaﬁf reesf&s&
mw.of R, E. Morgages on ﬂase__—=?=___L——————_______

m_éiul.%mé WZL #oaleBdd

i

- !

S LA TR ST v N N R DA T S B R S B S st B RS0




