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MORTGAGE OF REAL ESTATE -

.To All Whom These Presents May Co'ncern:

Wallace E. _Turner and Jesse T. Brown ' o n ;;,;__*u_* —

rererensme --.(hcremaflcr rcl'errcd to as Mortgagor) (SEND(S ) CREET]NCS

WHEREAS the Mortgaﬂmr is well and truly indebted unto FIRST FEDERAL SAV]NGS AND LOAN ASSOCIATION OF
OLINA {hereinafter referred to as Mortgagee) in the full and just sum of el '

,17 000.00 _,

Dollars, as evidenced by Mortgagor's promissory note of even date herewith, which note —..o.... e npmemnemenreni e -
a provision for escalatioh of-interest rate {paragraphs 0 and 10, of this mongngc provides for an escalation of intcrest ratc “under ccr!ain

L

condntiom) gaid nolc to bc repald with interest as the rate or rates thereln specified in tnstallmcnts of SV U,

and 20/100-- : ..} Dollars each on the first dny of each
 hereafler, in advance, until the cipal sum with intérest has been pnid in full such | paymcnts to be nrpli first to the payment
of interest, computed -monthly on unpaid prineipal balances, and then to the pnymcnt of principal with the last payment, if not sooner.

paid, to be due and payable 20 years after date; and

WHEREAS, said note further provides that if at any time any Fortlon of the rincipal or !ntercsl due thereunder shall be past
due and unpaid "for a period of lhlrty days, or if there shall be nnﬁ ilure to comply with and abide by any By-Laws or the Charler .
of the Mortgagee, or any stipulations 'set out in this mortgage, the w ole amount due thercunder shull at the option of the holder thercof,

“become immediately due-and payable, and said helder shall have the right to institute any lialrocee ings upon sald note.and any co :&t-'

crals given to sccure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; an

WHEREAS thc Mortgagor may hercaflcr become mdebled to the Mortgn{;ee for such further sums as may be advanced to the
Mortgagor’s account for the payment of taxes, insurance premiums, repairs, or for any other purpose; - : . ‘

- NOW, KNOW ALL MEN, That the Mortgagor, in considemtnon of said debt and to secure the payment therecf and any further
sums which may be advanced by the Mortgagee to lhc Mortgagor’s account, and also in consideration of the sum of Three Dollars |

.. ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing of these presents, the receipt whereof
Is hereby acknewledged, has granted, bargained, sold, and released, nnd by these presents does grant, bargain, sel} and release unto the

Morlgagee, its successors an asngns, the follow:ng described real estate:

All that certain piece, parcel, or lot of land,-with all improvements thereon or hercafter to be construcled thcrcon, siluate, lying

- and being In_the State of South Carolina, County of

"Greenville, known and de51gnated as Lot No. 38 on a Plat
of Property of Wallace Turner and Jesse Brown, prepared by
Jones Englneerlng Service, dated October 15, 1970, which
plat is recorded in the R,M,C, Office for Greenville County,
- South Carolina in Plat Book 4-H at Page. 103 and having such
' metes and bounds as shown hereon R
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