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' from time to time require, on the improvements now or hereafter on said premises, and except when payment
- for all such prennume has theretofore been made under (a) of peragreph 2 hereof, he will pay promptly when

duo any premiums therefor. ~All insurance shall be carried iti companies appmved by the Mortgagee and‘the

azpohcxee and renewele thereof. shall:be held by the Mortgagee and have attached thereto loss payable clauses

in favor of agd in form acceptable to the Morigages, In event of Ioss Morigagor will give immediate not.wa
by mail to Mortge.gee, -who may make proof of loss if not made prompt.ly by Mortgagor, and each insur-
ance company concerned is héreby suthorized and -dirested .to :make. payment for such loss directly to tha

. Mortgages ‘instead of to the Mortgagor and Mortgagee 1omtly, and ‘the insurance proceeds; or eny part

thereof, may be applied by the Mortgagee at ita option either to the reduction of the indebtedness hereby -

~ pecured or to the restoration or repair of the pr{)perty damaged. In event of foreclosure of this mortgage, or

other transfer of title to the mortgaged property in exhngmnhm&nt of the indebtednesa sacured hereby, all |
- right, title and interest of the Mort-gagor in a.n.d to. any insurance polxc:es then in force shall pass to the

e purchaeerorgrantee

e

o 3 He hereby assigns aJl the mnte lmuee, e.nd pmﬁta of the mortmnsed premises fmm nnd e.fter any default

hereunder, and ehould legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have

- the right to have a receiver appointed of the rents, Iseues, and profits, who, after deducting all charges and expenses _
attending such proceedings and the execution of hln trust as xeeelver, ghall apply the residue of the rents, issues, and -
- profits, t.owa.rd the payment of the debt aecured hemby '

Itis agreed that the Morbgugor nhall hold and enjoy the premlsee ebove couveryed unti! there ls s default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note seoured hereby, then this mortgage shall be null and void; otherwise

" to remain in full force and virtue, If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the

Mortgagea shall become immediately dus and payable and this morigage may be foredlosed. The Mortgagor walves
the benefit of any appralsément laws of the State of South Carolina. Should the Mortgagee become a party to any

. suit involving this mortgage or the titls to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured Lereby) all costs and expenses reasonably incurred by the
‘Mortgagee, and a reasonable attorney’s foe, shall be secured hereby and shall become due and payable thirty (30)

days after demand, Bhould any Jegal proceedings be instituted for the foreclosure of this mortgage, or should the
debt saoured hereby or any part thereof be placed in the hands of an attorney at law for collection by sult or other-
wise, all costs and expenses, including continistion of abstract and s reasonable attorney’s fee, shall be secured
heroby, shall become dus and payable immediately or on demard, and may be recovered and collected hereunder.
~If the.indebtedness secured hereby be guarantesd or insured under Title 38, United States Code, such
Title'and:Regulstions issued thereunder and in effect on tha date hereof shall govern the rights, duties and
linbilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
mdebtedneas which are inconsistent with smd Title or Regulations are hereby amonded to conform thereto.

The covenants herein contained ghall blnd and the benefits and edvantagee shall inure to, the respective belrs,
executou, administrators, sucpeesors, and of the parties hereto. Whenever used, the eingular pumber ahall
include the plural, the plural the singular, the use of any gender shall bo applicable to all genders, and the term
“Mortgagee” shall include any payoe of the indebtednem hereby secured or any transferce thereof whether by

opamtion of law or otherwise.
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