- To Hava 20 0 Ho all and sngul th seid propery uato the Mortgagoe, a ucsesors aad sdgunforever.
"~ 'The Mortgngor oovem.ntathat heis lu'vfdlly sﬂimd of t.hn pmminea héreinabove deooribed in fee",sin.lplé'dbdthita L l
{or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are fres and clear of all liens and encumbrances whatacever except as .
hpmin otherwise recited. ~The Mortgagor further covenants to warrant and fommfdefend all and singular the .. -
premises a5 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoover - RERAOE
lawfully claiming the same or any part thereof. " T R R Cmena
Tho Morigsor coveanta sod agoesas follows; .-+~ T
1, He will promptly pay the principal of and interest on the Indebtodness evidenoodby tha uidnoto, at the .
- time and in the manner therein provided. . Privilege is reserved to prepay at any time; without premium or fee, the =
entire indebtedness or auy part thereof not lees than the amount of one installment, or one hundred dollars ($100.00), -
whichever is'lems.- = - . S R Ce e
o 2 Together‘,with, and in addi_ttoh to, theﬁmnthiy payments of prlndpa.l and inter;eet payableunderthe tarms L
of the note secured heroby, he will pay to the Morigages ns tristes (under the terms of this trust es hereinafter -
 stated) on tho first day of each month until the said note is fully paid: B R A L R

T VNS

- on polictes of fire and other havard insurance dovering the mortgaged property; plus taxes and ssscssmenta .
¢+ mext dus on the morigaged property, (all as ectimated by the Mortgagee, and of which the Mortgagor i
'~ notified) less all sums already paid therefor divided by the number of montlis to elapse before one month -

+*" prlor to the date when snch ground rents, premiums, taxes and assessiienta will becom e delinquent, such

+* ouma to be held by Mortgagee in trust to pay shld groviad rents, premlume, taxes and special assosents;

"+ (1) The aggregate of tho amounts payabls pursuant {0 subparagraph (a) and thoss payable on the nbte secired . -
- %+ hereby, shall be paid in & single peyment each manth, to be applled to the following items in the order
7o 0 (1) itaxes, epecial assessments, fire and other hasard Insuranioo premiuma; . E ST L A
AR () interest on the note secured bereby; and:i,. [:.;i0; .. BEIRT P IRLEN S :
.l (m) amortlut{oﬁ oftha prinoipal,of!aid m ) _'""",! . ' i "l‘.-'-‘:’ _'_.,' ‘r;'t-‘ Ca g e
- w0 . Any definlency ‘in- the amount :of sach aggrogate: monthly ‘payment, shall, unless made'good by the-~
- suet Mortgagor prior to the duo.date of the.next such: payment, constitute an event:of defsult under this * =~
[ s v rmortgage. At Mortgagee's option, Mortgagor ‘will pay ‘s “Iate ‘charge”-not exceeding four, per TR
. cantum (4%) of any installment-wheri paid more than fifteen (15) days after the due date thereof, <+ -
"' " to cover the extra expense involved in handling delinquent payments, but.such “Iate charge" ghall ~ .
‘1m0t be payable out of the proceeds of any sale' made to satisfy the indebtedness secured hereby, .
.+ unless guch proceeds are sufficient to discharge-the-entire indebtedness.and all proper. costs and |

. (6) A um equal o the groind rent, I ny, net dun, plu the prelura il mext ooomae s aod pagile .+~

- 3. If the total of the payraents made by the Mortgagor urtder- () of parngraph 2 preceding shall excoed the .
.- .amount of payménta actually made by the Mortgagee as trustee for taxes or asseasments or insurance premiums,
as the case may be, such excess shall bo credited on subsequent payments to be made by the Mortgagor for such "
-items or, at the option of Mortgaged ag trustee, may berefunded to.the Mortgagor. - If, however, such monthly -~ .
payments shall not be sufficient to pay such items when the same shall become due snd payable, then'the . ..
. - ‘Mortgagor shall pay. t6' the Mortgagee as trustee any amount nocessary to make up- the deficiency. Such ..~ '
~* 'payment will be made within thirty (30) days after written notice from the Mortgsagee stating the amount of the - -~
.. deficiency, which notice may be given by;mail: Ifat any. time the Mortgagor shall tender to the Mortgagee, irr - .
. - -sccordance with the provisions of the noté secured hereby, full-payment of the entire indebtedness represented ©° -
; thereby, the Mortgagee as'trustee shall, in computing:the amount; of such indebtedness, credit to the account - ' % i
+of the Mortgagor any :credit. balarice remaining under the, proyisions of '(a) ‘of paragraph 2 hersof, . If there ~ L
‘ ’shqll'bb‘n"tl_g(éiult'ﬁnder, any of the provisions c:fﬁhjs';‘ﬁpﬁtghg’p}ﬁulting‘ i a"puablic sale of the premises covered .~ .-,
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