-To Henmn'roliom, all endalngulerf.he sald pmperty untotheMortpgee itameeamenmdedmfomer
The Mortgagor covenants that heis lawfully aeir.ed of the premieee hereinabove described in fee dmple ebeolute, .
- (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey, R
* or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as . L
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the ®
pmmieeeashereinoonveyed untotheMongngeefomm,&ommdapimttheMmrmddlmwhommm s
_lawfullycleimlngthesameoranypmthemef ' ‘ _ _ :

" The Mortga.gor eovenantn and agrees as fellowr

|

1. He wﬂ! promptly. pay the principal of and interest on the indebtednem evidenced by f.hs uld note, at the - - Ll

. time and in the manner therein provided. Privilego is reserved {o prepay at any time, without premium or fee, the - .-
entire indebtedness or any parb themof net loas than the amount of one installment, or one hundred dellm (&100 00), - .-

whichever is lesa,

2, Together with e.nd in e.ddition to, the monthly payments of prineipa.l and lnterest payable under the temm : .
- of the note secured hereby. he will pay to the Mortgages as trustee (under the terms of thle trust as heremnfter S
stated) on the first de.y of each month untlI the Bmd note is fully pe.ld S TSP

(e.) A sum equal to the ground renta, H any, nexf. dua, plus the pnemiume that will next beeome due md peya.ble o
. on policies of fire and other hazard lnsuranee covering the mortgaged property plus taxes and aseesements - o
next due.on the mortgaged property (all as estimated by the Mertgngee and of which. the Mortgngor Is.
“notified) less all sums slready paid therefor divided by the number of months to elapee before one month
. prior to the date when such ground rents, premjums, taxes and assessments will become delinquent, such - .
sumstobeheldbyMortmeeintmsttopayeddgmundmu, pmﬂums, ta:eaandnpecielamenta., o

®) The aggregate of the a.mounte payeble pnnuant te mbperemph (a) and thoes payable on the nete mmd o
- bereby, shall be paidinuinsla paymantmhmonth to be applled to the follewingitemsintheerder- e
Bt&t&d. i
(D) ta.xes‘speeinlneaeuments ﬁreandotharhem:dlneunneoprem!um, PR
(1) intefest on the note secured hereby; and - .- - . S '
(1) amortization of the principal of sald note. , - . N . ‘ ' AT
Any definfency in the amount of such aggregate monthly payment, nhs.ll,unleumadegoedbythe R
- Mortgagor ‘prior to the due date efthenextsuehpeyment, oonsututeaneventofdduﬂtunderthle ST
- mortgage.. ‘At Mortgagee's option, Mortgagor will pay a “Iate charge"” not ‘exceeding four-per - -
+ centum (4%) of suy installment when paid more than fifteen (15) days after the due date thereof, ~ -
-~ to cover the extra expenss involved in handling delinquent paymenta, but such “lIate charge” shall
" not be payable out of the proceeds of any sale made to satisfly the indebtedness secured hereby,
unless such proceods are sufficient to dlseharge t.he entire indebtadness- and all- pmper coet.s and
expemeenecumdthereby o o , .

3. If the total of the payments made by the Mertge.gor luider (a.) of para.gmph 2 precedmg sha]l exceed the .

amount of payments actually made by the Mortgagea as trusted for taxes or nssessments or insurance premiums, - -

‘a8 the casé may be, such excess shall be credited on subsequent payments to bé mede by the Mortgagor for such .

items or; at the option of Mortgegee as trustee, may be refunded to the ‘Mortgagor. If, however, such monthly

payments shall not be sufficient to' pay such items when the same she.ll become due and payable, then the

Mortgagor shall pay to the Mortgagee as truiteo'any amount necessary to make up the deficiency. Such

payment will be made within thuty (30) days after written notico from the Mortgagea stating the amount of the -

deficiency, which notice me.y be given by, mail. . If at any time.the Mortgngor shall tender to the Mortgagee, in'

accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented -
*thereby, the Mortgages aa trustes shall, in computmg the amount of such indebtedness, crédit to the' sccount

of the. Mortgegor any credit ‘balance rememmg -under ‘the provisions of. (e) of peragmph 2 hereof.  If there - - . ,

'shnll be & default undér e.ny of the pronmona of thm mortgege resultmg ina publne sele of the premmea eevered S
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