“ee "WMA@ .%WE:{RE('E fﬂf%g?o‘?c‘. ®
BEREA Z-Ao__d_ 7 3w - . eoor 1388 263

U'l\ -t

FIDELITY FEDERAL SAVINGSSAND LoAN AssociaTioN
GREENVILLE, SOUTH -CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ) Loan Account No.
COUNTY OF GREENVILLE :

WHEREAS Fldelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated 6-3-68 , executed Iar
Furman W. Dillard in the original sum of § 00.00

interest at t]u: rate of ——ﬁ-—lﬁ*— ’r nnd secured by o first mortgage on the premises being known as

e_South Carwa—_—-———, which i3 recorded in the RMC office for

Greenville County 'in Mortgage Book 1094 , page _ 609 , title to which property is now being transferred

to the undersipned OBLIGOR(S), who has (have) opreed to assume said morigage loan and to pay the balance due therIoog:anld b
i G and his

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged nrewtsg f& the OIIL
assumption of the mortgage loan, provided the interest rate on the balance due is inereased from ¢ to o present

bearing

rate of 7 1/2 ¢t, and ean be escalated as hereinafter stated.

NOW, THEREFQORE, this agreement made and entered into this 23-—- ——-«APLJ—L“-—
Cecil B. Dillard and MJ.ldred Dillaxd

19—1.]—. by and between

the ASSOCIATION, as mortgagee, and
as assuming OBLIGOR,

WITNESSETIH
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ncknowledped, the undersigned parties agree os follows:
{1) That the lonn balance at the time of this nssumption is § 8, 357.68 s that the ASSQCIATION is presently increas-

. ing the interest rate on the balance to . That the OBLIGOR agrees to repay suid obligation in monthiy inslnllmm}ts
of $ 72,00 cach with payments to be applied first to interest nnd then te remaining principal balance due from month to

month with the first monthly payment being due —. AY__1 , 171, )
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this abligation may from time te time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum perniitted to be charged by the then applieable South Carelina

law. Provided. however, that in no event shall the maximum rate of interest exceed 71 2 (7 )&% per annum on
the bnlance due. The ASSOCIAT!ON shall send written notice of any incrense in interest rates to the last known address of the
OBLIGOR({S) and such increasc shall berome cffectl\e t.}urty (30) days nftcr written notice is mailed. It iz further apreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to he retlret]
in full in substantially the same time ns would have occurred pnor to any esealntion in interest rate.

(3) Should nny installment payment become due for a period in excess of {18) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed nn amount equal to five per centum (550} of any such past due installment payment,

(4} Privilege is reserved by the oblipor to make additional payments en the principal balance assumed providing that such pay-
ments. including abligatory principal payments do not in any twelve (12) month period beginning on the 'mmvcrqur\ of the assumption
exceed twenty per centum (2077} of the original principal balance nssumed. Further privilepe is reserved to pay in excess of twenty
per centum (209 ) of the original principal balance assumed upon payment to the ASSOCIATION of a premium cqual to six (G)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
hetween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premiwm during any
thirty (30 Jay notice period after the ASSOCIATION has given written notice that the interest rate is to be escalnted.

(6} That all terms and conditions as set out in the note and mortgage shall continue in full force, except ns modificd expressly by

this Agreement,
() That this :\grvement shall bind jointly and severally the successors and nssigns of the ASSOCIATION nnd OBLIGOR, his

heirs, successors and assign
IN WITNESS WHFREOF the particg hereto have set their hands and sealsthis 23 day of __APLL]-__ w21

In the presence of: M U{
‘ F ELI'I‘)Z FED é}/SAVI 'GS & LOAN ASSOCIATION®
Pt _as s , <Y} (SEAL)

P -4 ) : /
- rd .
M KR P o 7«- T {’(..._“___‘._(SEAL)

-————(SEAL)

VY :
_7{_1%4.‘5 o 00 i@ ——(SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federnl Savings and Loan .»\ssocintion'; consent to the assumption outlined sbove,

consideration of One dollar (31,00}, the receipt of which is hereby acknowledged, 1 {wel, the undersignedis) ns transferring QBLI-
GOR(S) o hereby consent to the terms of this Maodification and Assumptiow Xgreement and agree r.o be, X ereby
A z&-.— { . (SEAL)

nnd in further

In the presence. of: el lenrr & g

- —(SEAL)
--{SEAL)

L - (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
PROBATE
COUNTY QF GREENVILLE )

. . . 1
Personnlty appeared before me the undersiened who made onth that (s)he saw. CECll B Dlllal’d anc
Mildred Dillard and FideliiLy Federul Suavings & Loan AS bl J.L, Love_

sign, seal nnd delner the foreszmn;r Agreement(s) and that (sYhe with the other -mbscrlhmg \nr.nesq wntnesaed the oxecut.lon thereof

SWORN 1.0 before me Lhis

23 day of v—Ap—r—lJﬁ —Z—l

N A B S o (SEAL)

Notary Pubhc for South Caml:nn . .
My commission expires: Celwoe gk
8/4/79 /(,L(.J: .

Agreement Recorded April 27, 1971 at 3:34 P. M., #25226.




