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;7" TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, {ncluding all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall'carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
gl,bcin;l; the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considcrm{n part of
e realty. : .

+

TO HAVE AND TO HOLD afl and slt}ghlar the said premises unto the Mortgagee, Its successors and assigns forever,

The Mortgagor represents end warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mertgagor is lawfully empowered to con-
vey or encumber the samo; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and agadinst the Mortgagor and every person whgnisoever lawlully claiming or to elaim the same or any pnrt]lhcrcof.

' f

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: g )

1. That the Mortgagor will promptly pay the principal and-interest ‘on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the .
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that inay hereafter be made by the Mortgagee to the Mortgagor under
the‘nulhori:}; of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mertgagee, unless otherwise provided in writing.

3.. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
cumpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and
agrees that all such policies shall be eld by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgugee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with inferest as

hereinabove provided.

4. That-the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fafl to do
s0, the Mortgagee may, at ils option, enter upon said premises and make whatever repairs ure necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may nt any time require the issvance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee as beneficiary, and if the
gnl:)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. - '

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipls therefer at the offices of the Mortgagee immediately upon payment, and should the Mort-
pagor fail to pay such taxes ‘and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortmiwor agrees that the principal amount of the indebtedness hereby
secured shall he dishbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor su encumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assaciation for processing the
assumption. furnish the Association with a copy of the Contract of Sile, Boud for Title, or Deed of Conveyance, amd have the interest
rate on the loan balance existing at the lime of transfer modified by increasing the interest rbe on the sand loan balaner to the maxi-
mum rate per annum permitted to be charged at that time by appheable South Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new jnterest rate amld monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Furchaser, Ll to comply with the provisions of the within
paragraph, the Mortgagee. at its option, mav declare the indehtedness herebs secored to be inmediately due and puvable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor Tail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid- for i period of thirty (30} davs or of there should be any [ailure to comply with and abide by any In-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Morttager at sty optione mas wite 1o the Mortzaszor at hus kst kuown
address giving him thirty {30} ditys 1n which to rectify the said debiult and shouhl the Morteagor Cal to reetity siad defaelt wathim the
saicd thirty days, the Mortgugee, may at its option, increase the interest rate on the loan balance for the remamng teem of the loan or
for a lesser term to the maximum rate per annom permitted to be charwed w0 that tie Dy applicalide Somth Caroling Liw . or a0 lesser
increase rate as may be determimed by the Association. The monthly paviments Wil e adpsted aceardingls

11, That should the Mortsagoer L) to make pasments o principal anld mternes s doe on the promssens note and shonld oy manthly
mstallment become past due for 4 peruxl i eweess of 15 days, the Mortzager sy colleet o “lte charge”™ nat to eseeat an amonnt
equal to five {57 ) per centum of any such past due installment in order to cover the extea evpense imedent 10 the handling ol sach
delinquent payments,

12. That the Mortgagor hereby assistis to the Mortgagee, s succesons and asagos all the ents ssaes and profits acceing from
the mortgaged premses  retanoange the right to collect the same so Tong oo the debit hereby secnrend 0 oot e arreans of pravment bt
should anv part of the prvcipal mdebtedines, o miecest, tases, ar fe nsianee premonns, be post Tae end unpanl the Mortgagee
may without notice or farther proceedimis take over the mortzaged prenmses o thes shall To oocoopied Tnoa tenant or temants and
collect said rents and profits aml apply the came to the mdebtediess herehs seonred swothont habahts 1o acoount lor ansthing maore
than the rents and profits actualls collects], Tea the cost of collecton nd any tenant s anthotzed  apon reguest by Morteagee, to
make all rental pavments dhrect to the Mortgegee withont Tabalits to the Morteagor annl sonbied 10 the contees b the Maortgagee
and should said premises at the tme of sich detanlt be oconpaed by the Merteaemn, the Morteeee woay apph ta the Todee of the
County Court or to any Judge of the Uanrt of Corsmenr Pleas who sholl e ceaadent o prosulinge o the conmty doresand Tor 1he appoint-
ment of a receiver with authonty to take possession of sasd premases ol Collect soch rents el protts plaome sl ot alter pas-
llli:l lllt'll'(h‘l ub collection. e the mortgage Jdebt without habaliy 00 acconnt S aethone e than e rents aned probits actually
cullecte

17 That the Mortgages at its option, mas require the Morteacor o pas o the Mortgaeee on the ot e od e b aeedh ol the
note sevnresd hereby s fallv pae D the folleswang sums m addibon to the poavments of ponopal el miterest prosaded o saed oote 0 sim
equal to the prenns that will et became dae aned pasalide on polnoe s o o o oty msormne o appdn Sle b ol other
hazard insurance coverning the mortgaged property plus Gaves aiel assessments nest e on the snoctgaued pooneses Gl st A b
the Marteasee | less all cume aliends paad theredor dhvided T the nbaer of sonths to elapse Before one reedio powe o the date swhen
such premmims Lives and assesanents wall e due aned panable, sech v to e el T Mot 1o juon saoel prennmns taves and
specad aseesanents Shonld these panments caceed the aaneant of poasisents aroally maede Bt Mot Lo fans ssecaments o
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