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7 1" NOW, THEREFORE, this ‘igreeuiort made and entored into this - s’ day of —
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d'Loan Assoélation ‘of Greenville, South Carolina, hereiniafter referfed to as the ASS0.* .~

- WHERhAS

CIATION, Ia'thi’ oivner.and holdes'of & prormissory note datod - JBOUALY 15, 1071 ooyt o e
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of Lot' 26, Map N
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to the undersigned ‘OBLIGOR(S); who has (have) agreed to ‘essume said mortg'np:a'ioanfand to pay the balance due thtiﬁ%ag;n a.udd o
and his .” -

¢ 'WHEREAS the 'ASSOGIATfON has ngreed to'sald tranzfer of ownership of the mortgaped premises to the, .
assumption of the mortgage Joan, provided the interest rate on the balance due is imgsmgd "% :to n present .
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"7, In conslderation of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reecit of which is © -

s dﬁc're(% Thes

hereby acknowleédged, the undersigned parties agree.ns follows: . 9. . . . - L
tl_lgglqm_i_balm_lce at the time of this assumption is §$ 21, 9§1’40 ; that the ASSOCIATION is presently #¥%¥as- -

5. That the'OBL_I‘GOR agrees to repay said obligation i monthly ihstall:ﬁe_'nts' L

HH the interest rate on the balance to '

ot 162,58 .. each with pgyx;:elits to be :ipplig_d tirst to intéreqt and then to reninini_ng principal balance due from month to -

: _May 1 T e X S
may from time to time in the discretion

month with the first monthly payment being' due — Bk .
THE UNDERSIGNED agree(s) that the aforesaid £ate of interest on this obligation

(2}
*"of the ASSOCIATION be increased to the maximum rate. per annum permitted to be charged by the then applicable South Carolina

* - -monthly installment payments may be ad )
“in full in substantially the same time as would have occurred prior to any escalation in interest rate. _ ]
: ifteen days, the ASSOCIATION may collect a

_ Inw, Provided, however, that I no event shall the maximum rate of interest excced S€VEN & one-ha
the balance dub.

: inents. including obl

-]5)% per annum on

The ASSOCIATION shall send written notice of any inercase in intercst rates to the last known address of the

OBLIGOR(S) and such incrcase shall become effective thirty (80) days after written notice is mailed. It {s further agréed that the
justed in propertion to increments in interest rates to allow the .obligation to be retirced

wr o A3) Should any instailment payment become due for a period in excess of (16) f i t
“DATE CHARGE" not to exceed ah amount equal to five per centum (59%) of any such past due installment payment,

(4) Privilege is reserved by the obligor t¢ make.additionnl payments on the principal balance assumed providing that such pay- -

igatory principal payments do not in any twelve (12) month period be;imning_on the annivers ary of the assumption

exeeed twenty per centum (20%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty ‘
‘per centum (20%) of the original principal balance assumed upon payment fo the ASSOCIATION of a premium equal to six (6)
months interest on such.excess amount computed at the then vrevailing rate of “interest according to the terms of this agreement
between the undersigned part?es. Provided, however, the entire balafice may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate’is to be cscalated. - .

5) That all terma and conditions as set out in the note and mortgage shall continue in full force, except ns modified expressly by

this kgreement. - . )
(6) That this Agreement shall bind jointly and severally the successors  and assigns of the ASSOCIATION and OBLIGOR, his

" helrs, successors and assigna
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ESS WHEREOF tho parties hereto have set their hands and seals this /&2
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(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

dération of Fidelity Federal Savings and Loan Assceiation’s consent to the assumption outlined above, and in further
ation of/One dollar ($1.00), the receipt of which is hereby ncknowledged, I (we), the undersigned(s) as transferring OBLI-
goy consent to the terms of this Modifieation and Assumption Agreement and agree to be bound thereby.

(SEAL)

(SEAL)

(SEAL)

;Wé‘W (S8EAL)

Transferring OBLIGOR({S)
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STATE OF SQUTH CAROLINA )
PROB
COUNTY OF GREENVILLE ) ATE
Personally appeared before me the undersigned who made oath that (s)he saw-

sign, seal and deliver the foregolry Agreement(s) and that {s)he with the other subscribing ness witnesjed the eyecution thereof.
SWORN to before me this ' ‘
(SEAL) J Fak C M

Notary P?ch for South Carolina -
My commfssion expires: //4/7 9

Agreement Recorded April 22, 1971 at 11:21 A. M., #24776.
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