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Together with-all and singular the rights, members, hereditameénts, a'nii'si-ppii_heﬁnﬁce_s,{o"iﬁe‘s;ﬁé beloriging or

any way Incident_gr appertaining, and all of the rents, isfs'ues,:‘qn'd__prpfits'lwhich may, arise or be had therefrom;

and Including all heating, plumbing, and lighting fixtures and equipment now o'r__herqafte'r‘ﬁ_tjtéch'eq.ltb‘Qr‘qs'e'_d in

connection with the real estate herein described, -

. IR

forever, . , . : Do T o A _
The Mortgagor covenants that he is lawfully seized of the pre_mlses.haieihéﬁqv'q _df:'sc"ribed in fee simple ab-

solute, that he has good right and ‘lawful authority to sell, convey, -or encumber the same, and that the premises R
are free and clear of all liens and encumbrances whatsoever., The Mortgagor further covenants to warrant and for-. " - .

TO HAVE AND TO HOLb; 'al'l."l'ar':d 's_'ih'gt‘;lé}'tﬁé séit':I{préfni'ses'_ uﬁtﬁ.thé' 'bligrt.qgt_':e;‘i.tsls.gc't::é;go s an assigné' U Nt

ever ‘defend all and singular the premises-unto the Mortgagee ‘_fo'i'ever,”fmm‘ and 'a'ga.ins:t'-thé‘Mp'rtg‘agor’_and*hll per- -

sons whomsoever lawfully claiming the same or any part thereof,
The Mortgagor i:ovehanls‘n‘n'd-ag‘réé:s' as follows: "

1. That he will prompily phy'-t_he‘ iﬁrlﬁbip'ai ‘of and jniézés't_orj the i’ﬁdéb:tédh:es.s.‘ ev'i.dén'c_ed' by the’ :saild noté,’tllt

the times and in the manner therein provided,—Privilege is reserved to pay the debt in whole, or in an amount equal .

to one or more monthly payments on the principal that are next due on the note, on the first 'day of any month prior

‘to maturity; provided, however, that written notice of an intention: to exercise such privilege is given at least thirty:. .

+ (30) days prior to prepayment; and, provided, further, that in the event the debt is peid in full priot to maturity and
at that time it is insured under the provisions ‘of the National Housing Act, he will pay to the Mortgagee an insur-

ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregaté a ; m'chatges which would have been' payablée if the mort-.

gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation . . L

to the Secretary of Housing and Urban Development on account of mortgage insurance. e e

2. That,'foge.tﬁer with, and in- additior {o, the inonthly paym'énts"bf p?incip'al and interest i:biijfabie u_ndér' the .

terms of the note secured ‘hereby, he will pay to the Mortgagee, on the first ‘day_of each month-until the said note

is fully paid, the following sums: , .

ment and the note secured herebytore insured, or a°
held by the Secretary of Housing and Urban

(l)‘ If and so long as said note of even date and this Instrument are insured or are reinsured under the provislons of the )

National Housing Act, an amount sufficlent to accumulate In the hands of the holder one (1) month prior to its due
date the annual mortgage insurence premium, in order to provide such holdcr with funds to poy such premium to the
Secretary of Housing and Urban t pursuant to the National Housing Act, as amended, - andapplicable
Regulations thereunder; or A T, A

. () If and so long as said note of even date and this instrument are Held by lhé Secretary of Housing and Utban De.’

. velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal to one-
twelfth (1/12) of one-half (44} per centum of the average outstanding balance due on the note computed without taking
into account delinquencies or prepayments; e ’ . o

(b} A s;m equal to the ground rents; if any, next due,” plus the premiums that will next become due nnd payable ©n policies
of fire and other hazard insurance covering the mortgaged property, plus laxes and assessments next due op the mortgaged
property (ull as estimated by the Mortgagee) fese all sums already paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents’.'prem!ul?é, taxes, and assessments will become delinquent,
Buch sums to be held by Mortgegee in trust’to pay sald ground rengs, premiums, . taxes, and speclal asiessments; and

(e} All payments mentioned In the two preceding subsections of this ;;arégrnp& and all payments to be made under . 1e note

secured hereby shall be added together and the aggregate amount thereofl shall be pald by the Mortgagor each month in a -

»

_ single payment to be applied by the Mortgagee to the following items In the order sel forth:

(1) premium charges: under the contract of insurance with tha Secrelary of Housing and Urban Development, or monthly
_ charge (in lieu of mortgage inaurance premium), as the case may be; S : L P
(Il) texes, special assessments, fire and other hazard insurence premfums;
_ (1) interest on the note aecured hereby; and T B -
(IV) amortization of the prineipal of said note.

Any deficiency-in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagar prior to

the ‘duc date of the next stch payment, constitute an event of default under this mortgage. The Mortgagee may collect a

‘late charge' not to exceed two cents (2¢) for each dollar ($1) of each payment more then {ifteen (15) days in arrears to

cover tl:ae exira expensge involved in handling dellnguent payments, .. S . o

3. If the total of the payments made by the Mortgagor under (3 )of paragraph 2 preceding shall exceed the amount

of payments actuelly made by the Mortgagee for taxes or assessments ol insurance premiums, as the case may be, -
such excess ghell be credited by the Mortgagee on subsequent payments to be made by the Mortgagor, I, however,
the monthly payments made by the Mortgagor under (5) of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shail become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire
thereby, the Mortgagec shall, in computing the amount of shch j
all payments made under the provisions of fa) of paragra
to pay to the Secretary of Housing and Urban Develop
under the provisions of (b) of paragfaph 2 hereof, - If
mortgage resulting in a public sale of the premises covered herchy,

..
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