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TOGETHER with all and singular the rights, niembers, hereditaments, and apburtcnnnccs to the same belonging or in any wur
incident or apperiaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gales, and any other cquipment or fixtures now or hereafter attached, connected or fitted In nny manner
:it bcin;lz the Intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered A part o
e realty. . ; . .
TO HA‘VE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Jawfully empoweied to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unta the Mortgagee, its successors and assigns,
from and against the-Mortgagor-and cvery persen whemsoever lawfully claiming or to ¢laim the signe or any past thereol.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1, That the Mortgagor will p-rompt]y pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

: 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sce. 45-55, 1962 Code of laws of South Carelina, as amended, or similar statutes; and all sums so advanced shall bear
interest at Ju: same rate or rates as that provided In said note unless atherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. .

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter te he erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at apy time and in a company or .
companies acceptuble to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to®the Mortgagee an
agrees that all such policies shall be cld by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgager will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortytagor nt any tane fail to keep said premises insured or fail te pay the premiums for such insurance, then the Mortgagee may catise
such improvements to be insured in the name of the Martgagor and reimburse fiself for the cost of such insurance, with ‘interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail te do
so, the Mortgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for sug
repairs to the mortgage debt atd collect the same under this mortgage, with interest as hereinabove provided, :

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a 'sim sufficient to pay the mortgage -debt, with the Mortgagee as beneficiary, and if the
gr%miums are not otherwise paid, the Mortgagee may pay said premiums and any amount se paid shall become a part of the mortgage

cbt. E .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or ‘before the
due dates thereaf and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
gagor fail 1o pay such taxes and assessments when the samg shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the Indebledness hereby
secured shall Le disbursed to the Mertgagor in periodic payments, as construction progresses, in accordance with thefterms and condi-
tit;ns of a Construction Loan Agreement which is separately executed but is made a part of this moitgage and incofporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortsagor so encnmber such premises, the Mortgagee may, it its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor aliemate the mortgaged premises by Contract of Sale. Borl for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to {ile with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan halance existing at the tane of trensfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Curolina law, or a lesser inerease in interest rate as may
be determined by the Associntion. The Association will notify the Maortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him o new passbook. Should the Mertgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be mmediately due aned pavable and may
institute any proceedings necessary to colleet said indebtedness.

10. That should the Mortgagor fail to make payments of prineipal and interest as due on the promissory note and the smine shall be
unpaid for a period of thirty (30) days. or il there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgapee, or any stipnlations set out in this mortgage. the Martgagee of ats apbion may write to the Mortizagor at his last known
address giving him thirty (30} days in which o rectify the said detanlt and shoubd the Mortgagor fail to rectify said defauh within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximnm rate per annmm permatted 1o be eharged at that time by applicalde Sonth Caroling law. or a lesser
increase rate as may he determined by the Association. The monthly pavinents will be adinsted accordingly.

1. That shonld the Mortgago fail to make povaents of privvipal god mterest as due on the promsssors note and Jdwonlel s monthly
installment become past due for a penod in exeess of 15 days, the Mortgagee may collect a0 7hate charnge” not o ew eed an amount
equal to five (5% ) per centum of any such past due installment in order o cover the extie expense mendent to the handling af such
delinquent payments!

12. That the Mortgagor hereby assigny to the Mortgagee, its sicoessors arel assiens Al the sents wsnes and profits acennng from
the mortgaged prempes. retamnng the tght o collect the same so Long as e debt herebs seomed oot e arrears of paviment but
should any part of the puncipal mdebtedness, or mterest, taves, or fire nsarace premns, be past diae and unpand the Mortizagee
may without notice or further proceedings ke ever the mortgage d premases, f thes shall e oconpeed T fenant or fenants ane
colleet said rents and prabas and apply the same to the indeliteduess hercdbs secared . swethant Balahits to aceoant tor anvthing more
than the rents and profits actually collected, less the cast of collection and any tenant s athonzed  apon request by Mortgagee o
make all rental pavinents direet to the Mortgagee without Falnlity to the Motteavor aotd sotifus] e the contrae b the Mortgager,
and should said premoses at the time of such defanlt D m'rupw:l By the Stortwagor, the Sontavee nas .t]1|l|\ to the Lndee af the
County Court or to any Judee of the Court ol Commuon Pleas who shall be tesnlent or presiching i the commty atoresaxd for the appomt-
ment of a recever with authority to take possesston of said premises ol collecr an B nents ol profits applyvm saod ventaalter pas
llllldl the !('m'l of collection, o the mortgage debt withoot Tabihts U account bor aevthing more than the sents aml profits actually
vollected.

13 That the Morgapee at its option. may require the Morteagor to pas to the Martaagee, on the fiest dav of « wh manth antl the
note secured hereby s Pl paad . the followingz sins i additom o the pasments of poncipal and interest provided e snd note s
caual to the premanns that will aext become due and pasalide on polyoes of mortease coarants imsavanee ol apph e bae ol other
hazard insurance UOVETIN the rllrll““!uL’l'(! Property ;1[11\‘ Laves andd assesanents et Jie o the ot Prenmses Al as esienzded ha
the Mortgagee ) Tess all sams already paid therefar devaded e the winnber of nwonths o clapse before one month proo to the date when
wich preminms taves aned assessments will be due amd pavable. snch summs to e bebl Te Mortgasgee to pay sand pessnns tases and
\']wrull assessnents Should these pas ents eveerd the amonnt ol pavinents actuglly made Do the Maorteaeee Bie Lo, assessiienis or
msuranee premanms, e eveess gy be credited by the Morteages on subsegoent pas ients o be penfe b the Maorteaenr b however
vand somas shall Le imsafheent oo make sand Pty ments when the same sholdl hecome doe and pasalile the Maorteaor adl oy to the
Mortgagee any athounts tecessary W ke ap the deficiency The Morteagor frether agrees that at the end ol ten vears from the date
hereol, Morlgassee nen, at s aption apply for renewal of mortzage geatanty or sialar warance of appln abler covening the balanee
then remaumng due on the maortgaze debt amd the Modzagor masy at s option, pa the anele prenmen regqnzed Lo the remaning
vears of the term or the Mordzagee may gy sueh premium and add the vime to the morteage debit s sl b event the Morteaeo hall
repay o Mortgager sagh premmsn pas ment. with interest at the e speoficd i wnd promssors ot B eopaal menthh installments

over the remuaming pas ment period '
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