Together with alt’ and singular the rights, memhers, hereditaments, and appurtenahces to lhe same belonging or in
any way incident or appertaining, and all of. the rents, issues, and profits which may arise or be had therefrom,.
and incliding al! heating, plumbing, and" Iigh‘ting iixtures and equipment rmW' ' hereafter altached to or used in
conneotion with the real estate herein’ desoribed . ) : o :

TO HAVE AND TO HOLD all and singular the said premrses unto the Mortgagee, its & successors and ass:gna ‘
" forever., . . seorlL .. .

The Mortgagor covenants’ that he is iawiully seized of lhe premises hereinabove described in fee simple ‘ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises . -
are free and clear of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and for- '

* ever defend all and singular the premisés unto the Mortgagee ‘forever, from and against the Modgagor and all per-
Sons whornsoever lawfully claiming the same or any part thereof. . .
—

The Mortgagor covenants and agrees as foliows' ' -_ A . o T

1. That he will promptly pay the prmcrpai of and interest on the indebtedness evidenced by the said note, at -
the times and in the manner therein provided. Prwiiege is reserved to pay the debt in whole, or iri an amount equal ‘
to one or more monthly payments on the principal that are next due on the note, on-the first day of any month prior
'to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provrded furrher, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing ‘Act, he will pay to the Mortgagee an insur-
ance premium charge of one per.centum (1%) of the original principal amount thereof, except that in no event shall’
the edjusted premium exceed the aggregate amount of premium charges which would have been payable if the most-

_ gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligatron
to the Secretary of Housrng and Urban Development on account of mortgage rnsurancé ' ;

‘ 2. That, togelher with,. and in add:tion to, the monthiy payments of principal and inieresi payabie under the’
terms of the note secured hereby, he will pay to the Mortgagee, on the t':rst day oi’ each month until the said note ‘
:s fully paid, the followrng sums: - 3 ,‘ . : o

fa) An’ amount sufl’icient to provide the holder hercof with funds to pay lhe next mortglge inau.rance premium lf thls {natru- '
ment and the note secured hereby are insured, or a monthly charge (in lieu of & mortgago insurance premlum) if theyare
_ held by the Secretary of Housing and Urban Development, s foiiowa- . :

(DI and 80 iong as said note of even dnte and this inatmmonl are insured or are reinuured under the proviaions of the
. National Housing Act, an’ amount saificient to accumulate in the hands of the holder one (1) month prior to ita due
date the annual mortgage 1naurance premium, in order to provide such holder with funds to pay such premlum to the
Secretary of Housing and Urban Development pureuant to the National Housing Act, as amended, ' arnd epplicabte

Regulationa thereunder. or i L . - L .
. S N\ ) /
{amn It nnd so long as said note oi‘ even dale and this Instrument are heirl by the Secreiary of Housirg and Urban De-

velopment, 8 monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount- equal to one-
twelfth (1/12) of one-half (14} per centum of the average outstanding balance due on the note comphted without taking
into account delinquencies or prepayments; ) . ,
f6) A sum equal-to the ground rents, if any; next due, plus the premiums that witl next become due nnd pavable on policies .
of fire and other hazard insurance covering the mortgaged property, plus taxes and nssessments naxt due on the mértgaged
property (all n8 estimated by the Mortgagee) less sll sums already paid therei’or divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessmients will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assesaments; and

{c} All papments mentioned in the two preceding subsections of this paragraph and all payments to be made under 1e note
) secured hereby shall be added together and the aggregate ‘amount thereof shall be paid by the Morlgagor each month in a
singie payment to be applied by the Mortgagee to the Ioliowing items in the order set farth:
(1) premium charges under the oontract of Insurance with the Secretary of Housing and Urban Developmem or monl.hiy
charge (in leu of mortgage insurance premium), as the case may be; .
{iI) taxes, special assessments, fire and other hazuord insurance premiums;

(111} interest on the note secured hereby; and
(IV) amortization of the principal of seid note,

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made geod by the Mortgagor-prior to
the due date’ of the next such payment, constitute an event of default under thia mortgage, The Morigagee may collect a
‘‘late charge'” not to exceed two cents (2¢) for cach doller ($1) oi’ each payment more than l'ii'teen (15) dayl in nrrenrs to
cover the extra expense involved in handling deiinquent payments . -

3, If the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
of paymenis actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a/ of paragraph 2 heteof which the Mortgagee has not become cbligated
to pay to the Secretary of Housing and Utban Developrnent and any balance remaining in the funds accumulated
under the provisions of (b} of, paragraph 2 hereof, “If. there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or«if the property is otherwise scquired after

—



