8 S }

TO HAVE AND TO HOLU; all and ‘singular the sald premises ynto
asaigns forever, s M e PRt
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= The Mortgagor covenants that he is-lawfully selzed of the p ‘herelnabove described

- all persons whomsoaver lawtully claiming the same or any part thereols ;. ..
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The Mortgagor covenants and agrees as follows:. - = . ‘ w

" 1, That he will promptly pay the ';irlncibnl‘ahd interest on the mdet:)téglxies; evldenced by the said :'i;ot_e*',. at”

. the times and in the manner therein provided, .- ‘ o
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the Mortgages, ‘his _helrs;. sucoesiors and -~

N IR
_ “in’fee- simple: ab-
sdlute, that he has good right and lawful autherity t0 sell, convey, or ‘encumberthe’ same,” and that- the premises . - :
are free and clear of all liens and encumbrance whatsoever, The Mortgagor further. covenants, to. warrant. and. . C
forever defend all and singular the sald premises unto the Mortgagee forever, from and against the Mortgagor and - -

2. That this mortgage shall secure the Mortgagee for such furu:ersumsasmay be advanced hereafter, at the .

option of the Mortgages, for the payment of taxes, insurance premiums, public -assessments, répairs or other pur~ .
- Poses pursuant to the covenants herein, and also any further loans, ndvances, readvances or credits that may be -

made hereafter to the Mortgagor by the Mortgagee;.and that all sums so advanced shall bear Interest at the same-

‘rate as the Mortgage debt and shall be payable'on demand of the Mortgagee, unless otherwise provided in writing, = R
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'3. That he will ‘keep the improvements now existing or hereafter erected on_the “tﬁortgag‘edj property insured

as may be required from time o time by the Mortgages agalnst loss by fire and any .other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or In such amounts as may be required by the Morigagee,

and in ¢ompanies’acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee -

and have attached thereto loss payable clauses in favor of, and In form acceptable to, the Mortgagee, and -that he

‘will pay all premiums therefor when due; and that he does hereby assign' to the Mortgagee the proceeds of any -

+ policy insuring the mortgaged bremises and does hereby authorize each insuranee company concerned to make pay-

or not. ° -

—"

4. That he will keep all improvements now existing or hereafter erected in good repair, and, In the case of a

“construetlon loan, that he will continue-construction' until completion without, interrugtion; and should he fjltodo

so, the Mortgagee may, at its option, enter upon sald premises, make’ whatever repairs are necessary, ‘Including the
completlon of any construction work underway, and charge the expenses for such repairs or the completion of such
construction to the mortgage debt, . .- R P EE T

5, That he will pay, when due, all taxes, public .aséessmen'ts', and other gévemment;l or municipal t_:hn.régé.
fines or other impositions against the mortgaged premises. - - . o JE ' o
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premises,

ment for a loss directly to the Mortgagee, to the extent of the balance owing on. t'he,Mort_gag'q debt, ‘whg't‘he_i- due . - -

8. That he will éqmply withi all govefnmentai and municipal -hwﬁ ~ahd 're'gﬁlntloné""aﬂecting' the- mortgaéed > |

7. 'That, at the option of the Mortg‘a'gée,'thls ‘mortgage - shall become due and péy&ble forthwith if 'ji'hlé f
Mortgagor shall convey away saild mortgaged premises, or if the title shall become vested in any other person in -

in any manner whatsoever, other than by death of the Mortgagor, or, in the case.of & construction loan, if .the

Mortgagar shall permit work on” the project to become and rpxqainlinlprmpted for a period of fifteen (15) .-days h

without the written consent of the Mortgagee.
. R

. 8. That he hereby assigns all rents, jssues and.profits of the mortgaged premises from and: after any:default -
hereunder, and agrees that; should legal proceedings be instituted pursuant to this instrument, any judge having. -
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to-" " .
take possession of the mortgaged premises, -and collect the rents, issues and profits, including a reasonable ‘rental.

to be fixed by the Court In the event said premises are occtipied by the mortgagor, and after deducting all charges:

and expenses attending such proceeding and the executlon of his trust.ag receiver, shall apply the residue of’ the -

rents,.issues and profits toward the payment of the debt secured hereby.

9. If there is a default in any of the terms, conditions or covenants of this mortgage, or of the note secured ©

hereby, then, at-the option of the Mortgagee, all sums.then owing by the Morigagor to the Mortgagee shall bécome

immediately due and payable, and this mortgage mey be foreclosed. Should any legal proceedings be instltuted

for the foreclosure of this mortgage, or should the Mortgagee become a-party to any suit, involving this Mortgage -

or the title to the premises deseribed herein, or should the debt secured hereby or any part thereof be placed in
the hands of an attorney at law for collection by suit or. otherwise, &)l costs and expenses incurred by the Mortgagee,

and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option . L

of the Mortgagee, os a part of the debt secured thereby, and may be recovered and colleeted hereunder,

10, It is ggreed that the 'Mort;gago; shall hold and enjoy the premises nbove conveyed until there is a default

under this mortgage or in the note securéd hereby, It Is the true meaning of this instrument that i the Mortgagor

shall fullv perform ell the terms, conditions, and enants of this mortgage, and of the note secured hereby,

that then this mortgnge shall be utterly null and #6id; otherwise to remain in full force and virtue,

11. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to’all genders,




