. ully premises
. {or such other estate, if any, as is stated hereinbefore), that.he has good right and lawful authority to aall, oonvuy
or encumber the same, and that the premilses are froe and. c!mofall liens and enwmbnnoelwhshoever exoept
~ herein otherwise recited.” The Morigagor further ‘covenants to' warrant and forever defend. ‘all ‘and ninauhr the
premises as hereln conveyed, unto the Mortgagee fomm, from a.nd ap.imt tha Mortﬂound sll peuonl whommer'

lnwfullynlaimlngtheaamo oranypmthemof _
The Mortgn.gor eovemnta nnd agreee s followu' E

L Hewﬂlpmmptlypaythepﬂncipalofandintmmtont.holndebtedneuevldenood bythemidnobe Wtbe
time and in the manner therein provided. Prlvﬂegalsmervodtoprepayntmytlme, withoutpmmlumorfee, the 0 -

- entire indebtedness or any part thereof not less than the amount of one installment,
- _mmmx aud in accordance wi th the amor tiza tion achedu

-2, Together with, and in addition to the mont.hly paymenta of principal and lntereut pa.ynble under the
of the note secuired hereby, he will pay to the Mortgagee 8s trustee (under the terms 1 1
stated) on tha ﬁrst day of oach month unttl tha smd nota m fully pald

(&)Amxmequaltothemtmdrenta,ifany nextdua,plustheprem!um.utha. . payi o
- on policies of fire and other harard insuianoce covering the morbpged property, plustammd anaemmntn
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the M Mortgagor Is -
notified) less all sums already paid therefor divided by the number of months to elapse | before one month

.- prior to the date when such ground rents, premiums, taxes and asseesments will become delinquenf., luch .
..‘..sumsbobehaldbyMortgngeemmmttopaynaldmundrenw,pmmiuma,tuuandupedal

(I) 'ta.xea, speclal asaemmants, fire and other hsza.ni insurm premaiums;
(n) interest on the note sacm-edhamby,and
(1) amortization of the principal of said note. . RN

. Any definlensy in’ the amount of such aggregato monthly payment, nhall, unleu mulo'guod by

+ " Mortgagor prior o the dus date of the next such payment, constitute an' event of default underthis- ~ L |

- 'mortgage, - At Mortgageo's .option, Morigagor will pay & “Iate chuge" not exceedmg four per

) centum (49) of any instaliment when paid more than fiftean (15).days after the dus date t.hereof, S N

" to cover the extra expense invelved in kandling de]mquent payments, but such “late charge" ghall

not be payable out of the proceeds. of any sale made to satisfy the indebtedness secured hereby, ™ - 7-

unless such procecds are sufficiant to dsschargo the’ ‘entire- mdebtednesa and-all: proper costsand
expenses socured thereby. - . . . e : :

3. If the total of the pa.yuents made by the Mortgagor under (a.) of pnru.graph 2 precedmg shall etceed the
‘amount of payments actually made by the Mortgagoee a3 trustee for taxes or pssessments or insurance premiums,
a8 tho case may b, such exc’ess shall bo credited on subsequent payments to bo made by the Mortgagor for such’
items or, at-the option of M Mortgdgea as trustes,. may be'refunded to the Mortgagor. I, howaver. siich monthly . .
payments shall not be sufficient to pay such’'itéms when the same shall become dua and. pa.ynble, then the -
Mortgagor shall pay’ to the Mortgagee os trustes any amount necessary. to make up the: doﬁcmncy Such -

payment will be mads within t.hu-ty (30) days after written notico from the Mortgagee stating the amount of the_ L

" deficiency, which nutice may be given by mall  If at any:time the Mortgagor shall tender to the Mortgagoe, in - |

- accordance,with thie provisions of the nots Becured 'hereby, full paymont of tho entireindebtedness ropresented -~~~
thereby, the Mortgagee s trustee shall, in comput.mg the nmount ‘of such indebtedness,. crodit to the account - o
of the Mortgagor any' credit balanca romammg under the provisions of (a) of paragrnph 2 hereof, (3 there, o
shall be a'default, under any of the prommns of this moftgege resulting in & ubhc sale of the prezmses covaréd FRRRSENE




