Together with all and singular.the’ rights;’ members,
;.any way Incident or appertaining, | drnll of, the rentn,"'

connection with the real estate hereln descrlbed : -
TO HAVE AND TO HOLD ell and singular the natd premlees- unto:the Hortg'e'?g'e‘e‘«‘ite' s'uccéseora"and assigns
forever. . ; s

The Mortgegor covenants that he ts lawfully seized ot' the premrses-heretnebove d "scrtbed in: fee slmple ab-,
. solute,.that he has good right and lawful authortty to sell, convey, or encumber. the me, and that the premtse ‘
~ are free and clear of all liens and ‘encumbrances whatsoever; The' Mortgegor further qovenents to warrant and for-
. ever defend all and singular the premises -unto the Mortgagee forev m and‘a lnst the Mortgugor an _ll per-'

sons whomzoever lawfully claiming the same or any part, thereot' .

The Mortgagor covenants and agrees as follows. "

1. That he will promptly pay the prlncipel of and Interest on the tndebtednese evrdenced by the sald note, at
the times and in the manner therein provided. PrtviIege is reserved to pay the'debt in whole, or in’ an amount equal -
to one or more monthly payments on the principal that are next due on the note. on.the first day of any ‘month prior

' to maturity; provided, however, that written notice of en.intentlon to exercise such privilege is' given at least thirty .
(30) days prior to prepayment; and, provided, [urther,_that in the. event the debt is paid in full ‘prior fo matusity and..
- at that time it is insured under the provisions of the National Housmg Act -he will pay to the Mortgagee an lnsur—
ance premium charge of oné per centum (1%) of the original principal amount thereof, ‘except. that in no event shell
the adjusted premium exceed the aggregate. amount of premium.charges which would have been payable if the mort-
- gage has continved to be insured until maturity; such payment to -be applied by the Mortgagee upon lts obligetlon
. to the Secretary of Housing and Urbnn Development on nccount of mortgage lnsurence.. =

_ 2. That, together with, end in additton to, the - monthly payments of pnncrpa! and, interest paynble under the
terms of the note secured hereby, he wrll pey to the Mortgagee, on the' irrst day.of each month until the said note :
s fully- paid, the following sums: - ) - t S

{aJ An amoust eulﬂctent to provtde the hoIder hereot’ wuh l'unde to pay the next mortgage lnsuran
ment and the note secured hereby are insured, or & monthty charge {in llou o{ = morfgn e lnsurlnce premlum) i 1heynre

held by the Sacretary of Housing and Urban Devolopment, L] follown- :

nu and so long as said note of even date and this l.netrument ure tnsured or are relnsured under the provlllonl of the Co.
4 National Housing Act, an amount sufficlent to accumulate In the hands of the ho[der ona (1) month prior to, its duo
* date the snnual mortgage insurance premium, in order to provide such holder with: runda to pay ‘such premium to the
_ Secretary of Housing and Urban Devobpment.purnulnt to-the: National Hou-in; Aet. aw-amended,. and -pptteubt. T

’ Regulatlonn thereunder; or . . - o o P o . . : R

an u nnd 8o long as entd note of even date and this lnotrurnent gre huld by the Secretlry of Houning lnd Urban De-
velopment, & monthly charge (In lien of a mortgage insurance. premium) which shall be in-en emouvnt-wgual to | one-,
tweifth (1/12) of one-half (34) per centum of the averdge outstanding batence due on the note computed without tnklng

into sccount delinquencies or prepnyments. .
b) A sum equal to the ground rents, ir ‘any, next dus, plus the promluml that wm next become due and plynbte on polletes -
of fire and other hazard Ingurance covering the mortgaged property, plus taxes ‘and assessments next du¢ on the mortgaged ~
property (all as eatimated by the Hortgagee) less all sums already paid there!or divided by the uumber of months' toelapae d

before one (1) month prior to the date when such ground rente, premtuml ‘taxes, and assesaments.wiil become delinquent,

_ such sums to be held by Mortgagee in trust to pay’ uld ground rente, premiums,’ tnken, and speetnl euensmentsj nnd

{c) All payments mentionell [n the two precedtnz subsections of this peregreph end' el pnymonts to be mado under e nole:
pecured hereby shall bé zdded together and the aggregate amount thereof ‘shall be paid-by the Mortgegor each month t.n a
single payment to be applied by the Morlgagee to the Iollowlnz items in Lhe order set (orth. BT e, ,

(l) premium charges undor the contract of Insurance with the Secreury ot‘ Houstnz end Urban Development or monthly"
charge {in lleu of mortgage insurance premium), as the case may be; = L . e e ;

(11} taxes, speciat eseeenmente, fire and other hexlrd l.neurance premlu:ns-

(I} interest on the note lecured hereby;rand . 7 ¢ .

) lmorttznton of the prt.ncipnl of said note.

Any deficiency in the amouht of any such aggregate monthly payment, shall unleu made good by the Mo:tgngor prtor to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect 8 . -
“tIate charge' not to exceed two cents (2¢) for each dollar ($1) of each pnyment more than fll’teen (15) dnye ln artears to
cover the extra expense tnvolvecl ln handltng dellnquenbpeymentu. cel ST e e e -

3. If the total of the payments made by the Mortgagor under (b )of paregraph 2 preceding shall exceed the nrnount o
of payments. actually made by the Mottgagee for taxes-or assessmenfs or insurance premiums, as ‘the case may be,

such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. " If, however, -

the monthly payments made by the Mottgagor under {b) of paragraph 2 preceding shall not be sufficient to pay taxes . -
and assessments and insurance premiums, when the same shall-bétome due and payable, then the. Mortgagor shall -

pay to the Mortgagee any amount necessary to make up the def:ciency. on or before the date when payment of such:

- taxes, assessments, or insutance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgegee,
1h accordance with the provxslons of the note secured he‘rehy, full payment of the entire- lndebtedness represented - -
theteby, the Mortgagee shall,’ in computtng the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development and. any balance remaining in the funds accumulated

under the provisions of {b) of paragraph 2 ‘hereof.- 1! there “shall’ be a default. under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or. if the property is othenvrse ecqulred efter




