Togelher wlth all and singular the rlghte,.rnem '
aany .way incident or appertaining, ‘and | all of the
‘and including all heating,: plumbing,’ and: ligllting
connectron with tho reel estote hereln described

scrlbed in fe simp

solute, that he has' good right and lawl'ul authonty o sell convey, or encumber the ‘Bame, “and that the: ‘pre

are free and clear of all liens and encumbrances’ whatsoever.‘ The Mortgagor further cov. ants’to vgerrant and fo
ever defend all and singular the premises unto the, Morlgegee forever;: from “thi ; '

5008 whomsoever lawfully claimrng the same or any part th

The Mortgagor covenants ond ogrees as follows. ‘

) 1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the so:d note,

- the times and in the manner therein provided. Privilége is reserved to pay ‘the’ debt in whole, or in an amount equal -
to one or more monthly payments on the principal that ate next due on the note, on thé first day of any month prior -
+to maturity; provided, however, that written notice of an intention to exercise such privrlege is given at'least thlrty :
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full priog to maturlty and
at that time it is insured under the provisions of the, _National Houslng Act, he will pay tor the Mortgagee an insur-

" ‘ance premium. charge of one per centum (1%) of the orrglnel principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premjum’ charges which would have been’ payable if the mort
~ gage has continued- to be insured until maturity; such payment to be applied by. the Mortgagee ipo {
to the Secretory of Housing and ‘U:ban. Development on account of mortgage irisurance!: ot

‘2. That together thh ‘and in addrtron to. lhe rnonthly pnyments of princrpal ancl mterest paysble un
terms of the note secured hereby, he wrll pay to the Mortgogee, on the llrst dny‘o
is fully pard the following sums: ‘ : :

(a) An nmount suﬂieient to provide the. holder hereof with funds to puy the next mortg £
ment and the note secured hereby are Insured, of a monthly charge (In llru of a niort {
held by the Secretory of Houllng end Urban Development as Iollovu' AT

(I) I nnd 80 long as =oid note of even date and ths lnslmment are lnsured or ore relnsured under the provislonu of r.be
National Housing Act, an emount sufficient to accumulate in the hands of the holder one {1) month prier-ta its due”
date the annual mortgage insurence premium, in‘erder to provide such holder with funds to pay such premium to'the
Secretary of Housing and Urban Developmenl puuulnt to the National Houeing Act, as umendcd -and -ppttceble
Regulatlons thereunder, or } L . i . . o L

(1) If end s long as sald note of even dnte arid thlo instrument are held by t.ho Secretury ol’ l—lous.lng and Urban De- :
velopment, a monthly charge (in:lieu of a mortgage inmurence premlum) which shall be in an amount equal to one-
. twelfth (1/12) of one-half () per centum of the nvernze outstnndlng bolsnce due on the noto computcd without taklnz
) into account dell.nquen.cles or prepayments; . : ‘ .-
(4) A sum equal to the ground rents. if any, next due, plus the prenriums that wlll next beceme due and peynble on pollcies -
of fire and other hazard Insurance covering the morigaged property, plus taxes and asgessments next due on the mortgaged
’ properly (all an estimated by the Mortgagee) less all sums already paid t.herel‘or dlvided by the number of monthe toelapse
" before one (1) month prior to the date when such ground rents, premiums, tezes, and easessments will become delinquent
such sums to be held by Mortglzee in’ lrust to pay uld grnund rentn, pmniums. to:res, and speciel enessments, ond

fc) All ps,ments mentioned in the two precedlng subsectlonl of this peregraph ‘snd all payments to be made under 1o note
secured hereby shall be added to.gother and the aggregate amount thereof shail be pald by the Morlgagor euch month ina -
single payment to be applied by the Mortgogee to the following items in the order sct forth:, . SR C e
{I) premium charges under the contract-of insurance wlth the Secretnry of Houslnz nnd Urbnrl Development or rnont.hly
* charge (in lleu of mortgage Lnsurunco premium), as ‘the case may be; - ; . . U )
(I ‘taxes, special assessments, fire and other hazard lnsurance prernlumu, )
(IlI) interest on the note secured hereby; and- . . :
(IV) nrnortlzatlon ol‘ the princlpal of sald note N e : o o

Any deficiency in the umount ol’ any such sggregate rnonlbly payment, shall, unless mude zood by the Mortgezor prlor to
thé due date of the next such payment, constitute an event of dofault under this mortgage. The Mortgagee may collect a -
f'late charge’® not to exceed two cents (2¢) for each dollar ($1) of each pnyment more t.han lll’teen (15) deyn m nrrearu to -
. cover the extra expense involved in hundling dellnquont payments. AR

3.1 t.he total of the poyments made by the Mortgagor under (b)of paragtsph 2 preceding shall exceed the nrnount
of payments actually made by the Mortgagee for taxes ‘or assessments or Insurance: premiums, as the case may be;
such excess shall be credited by the Mortgagee on subseguient payments to be made by the Mortgagor. If, however,
the ‘monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall "
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when: payment of such ‘
taxes, asséssments, of insurance premiums shall be due.: If at any time the Mortgagor shall tender to the. Moxtgagee,
. in accordance with the provlstono of the note secured hereby, full paymeént of the- entire- rndebtedness represented

thereby, the Mortgagee shall, in computing the amount of *such indebtedness, credit to the ‘account of the Mortgagor
all payments madg under the provisions of {a) of- paragraph 2 hereof which the. Mortgagee has not become obligated
to pay to the Sectetary of Housing and Urban. Development .and any balance remaining in the funds accumulated-
under the provisions of (b) of paragraph 2 hereof If_there shall be a défairlt under any of the provisions of this’

mortgage

- 1 I

ultmg in a public sale of the prenuses covered hereby, or ifthe prop is otherwise acquired after - .




