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Together with all. and singular the’ rights, membera; hereditame

- any way incident o'r,_-,n]ipg;taining,_._gnd:{gllipf.‘th ren
a:id\includiﬂg‘hll_hea@ing,';plumbing.:}an_d lighting' fixtures °

o connection with the real estate herel i
" TO'HAVE AND TO HOLD, all aid s 'its’ successors’and
forever, . -~ - ) o et
The.Mo‘rtgagor'ct_'wénqﬁts that he"i_sﬂ-lnwfu_ily, seized of the premises hereinabove desc: ibedln fee’s
golute, that he'has good right ‘and lawful authority to-sell," onvey, ‘bi-,gE:@éumbgé;'t_lte“ ame, and.that
are free and clear of all liens and eacumbrances whatscever - The. Mortgagor further covenants to wa
- ever defend all and singular the premises unto the Mortgagee forever, from and, sg '
- sons whomsoever lnwlful'lyclqimin_g'the,sa;;l_e or any part therepf
”The Hdr'tgagc;f cé&énaﬁts'aﬂ;lragr:e:e; ‘B:B follows L o G
1. That he will promptly pay ‘the prineipal of 'andl'iz;;eirést_ on the indebtedness. evidenced .by."tﬁ_e‘ said note,

the times and in the mannér therein provided, Privilege is reservéd to pay the debt in whole; or in'an‘amount equal
“to one or more monthly payments on the principal that are next due on the note, 6n“‘the-fii_-'gt day éf eny month prior
to maturity; provided, however, that written rotice of an Intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; ‘and, provided, further, that in the event the debt is paid in full prior to matiirity and
at that time it is Insured under the provisions of the National Housing Act, he will pay to the Mortgagee an Insu
y Im “otiginal principal amount thereof, ‘except that in no event shal

the adjusted premium €xceed the aggregaté amount of premium charges which’ would have been payable Jf the mort

-gage has continued to be insured until ‘maturity; ‘such payment to be applied by'the Mo gagee pon’its oblig ion

to the Secretary of Housing and Utban:Development on account of mortgage insu
2 That, together with, ‘and in _ar_id'ltidﬁ"td,"the:hohtﬁj}“bhyc‘uents_‘,of . lajl.iinéipa"
tetms of the note secured hereby, he will pay to the. Mortgagee, on the first day «
is'fully paid, the following- sums: " v e e :

{a) An amount sufficient to provide the holder hereof with funds to pay the next. morigage insurence premjum if

ment and the note secured hereby are.insured, or a monthly charge (in liey of a mortgage Insurance premium) if the

held by the Secretary 'of'H:}tisi.n'g and ‘l.!’rb_an Dpvalbpment,— an '!ollow_l:" e SRy SR o

N If and so .long as said ndze_or'ev,én date and this lnlm.iment.'l'm‘ in.n';r'ed or-are ielnlul;ed inder !ﬁa’p'rc'i\'vl'ulo;u 6{ ﬁm-__

-National Houslng Act,'an amount sufficiest to eccumulate in the hands of the holder one (1) month prior to it due

" date the annual mortgage insurance premium, 'in order to ‘provide’ such holder with‘funds té pay such premium to the =

Secretary of Housing and Ugban Duve'lopan ﬁgyu_agl'to the Natlonal Housing Act,-as.amended, : and applicable -
Regulations thereunder; or . e ST e sl e T - i
(D If and m0 long as said note of even dste and ifiia dnntrument are held by 'the Secretary of Houstng and ~Urban D
" velopment,.e monthly charge (In liey of a ‘mortgage Insurance, premium) which shall ba in-an’amount- equal to'cne-.
twellth (1/12) of one-half (34) per centum of the averege outstanding balance due on the note computed without taking -
intoaccotml_delinquenclel of prepayments; R R Do e e R

- (b) A sum equnl to the ground.rents, if any, next due,. plus the premiums thai will next become due and:payebie on'policies .+
of fire and other hazard fnsurance covering the mortgaged property, plua taxen and assesementa next dus.on the ‘mortguged -
property (all as estimated by the Mortgagee).leas all sums already pald tﬁerefor.dlvidg.-d by the number of months to elapse
before one (1) month prior to the date when such ground rents, premiums; taxes; and assessments will become' delinquent, .
such sums to bo held by Mortgagee in trust’to'pay séld ground rests, premiums,. taxes, aad speclal asseasments; and
preceding subsections of this paragraph and &f1 payments to be made under enote
¥ gether end the aggregite amount thereof shail be paid by the Mortgagor each month ing - s
single payment to be appliad by thé Mortgagee to the following items in the order aet forth: . D r T

(1) premiam’ éhnrgen;t'xn.tler the contract of !siluranée_ with'the éecrela&'of Hn‘i;'slng and U}bnn,Dévellapmeﬁlt,.of"mun!hly‘_:
- charge {in lieu of mortgage insurance premium), as the cese may be; . 1 E B

_ laxes, specie! assessments, fire and other hazard [nsur ce premium
* (I} interest on the note secured hereby; and- " . -0 e
4

(V) emortization of the principaiof said note. RPN v e ‘. .

St

" Any deficiency In the amount of any such aggregate mumh,ly'paym_enl. shall, unlons made good by the Mortgagor prior .'t;)'
the due dite of the next such payment, constilute an event of default under this mortgage. ‘The Mortgagea may coliect n. N
‘‘late charge® not to exceed two cents (2¢) for each dollar ($1) of each payment more then fifteen {15) days in arrenra to. . ‘
coveér the extra expense involved in handling delinquent payments. - - . - o . - st

3. If the totdl of the payments made by the Mortgagor under (5 )of paragraph 2 preceding shall exceed the amount_
of payments: actually made by the Mortgagee for taxes or assessments or insurance piemiums; as the Cage may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however, °
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to'pay taxes
and assessments and insurance premiums, when, the same shall become due and payable, then thé Mortgagor shall - S
- Pay to the Mortgegee eny amount necessary to make up the deficiency, on or before the date when payment of such’ = .’
- taxes, asséssments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
.in accordance with the provisions of the note secured hereby, full payment: of the entite indebtedness represented
thereby, the Mortgagee shall, 'in compiting the amount of such indebtedness, credit to the account of the 'Mortgagdr. ;
ell payments made under i the Mortgagee has not, become- bligated -5
to pay to the Secretary than Dev 1€ a nce rémaining in the funds ar:;zzmillat'ed e
under the provisions of (b) of paragraph 2 hereot: \if there shall'be a default under any of the pravisiehs of this, -
mortgage resulting in a public sale of the premises. covered hereby, or if the property is otherwise acquired after’ -

. S . .
. - . . -
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