Postilon 5

- ulh Clmlln.l, whose post amce a
T SO e e 3 SOUH Carollna e NN
! Bormct’,"’, are (is) justly ludmcd t . A.nmicl, lcﬂnc through the Farmers Home Administration, .
i Department of Agriculture, herein called the "Goumn as evidenced by one or more certain promlesory note(s) or -~
' usmptlon lﬂ’ﬂﬂlﬂl(l), bereln called “note”: (if more than one: described below the word *‘note’” ss used herein shall be
- toastrusd an referridg to each note aingly or all potes collectively, as the context may require), sald note being executed by Borrower, ' -
' -bnlpl plnlala to the order of the' Goverament ln installments ss specified therein, authorizlng accolanuou ‘of u:o enure indabtednen n ot
th Govmnt opon lny deluu!t by Bnmwcf, cnd belng fuzthu dolcrﬂnd as !ollon ‘ L

Annualec DueDataofFinaI

. ! Intereat , Imtaumam

 April 14,°1971°  $16,000.00 - - - .7 1/4% April 14, 2004

e ‘ and -
- 'HEREAS, the note cvidmcel a lom to Borrower in the pr!uclpll ‘smoust. -peciﬂed thmin made with I.he pnrpone and Intention that - -
" the Government, at any time, may asslgn the note and lnlure the payment thafeol puuuml te the Cnnlnlldalad Parmers Home Administration
. Attof 1561, ot Title ¥ of the Housing Act of 1949; and
: WHEREAS, when payment of the note ll fnsured by the Govemmmt. it my be n-jgncd from tme to time nnd each holder o!‘ the insured
note, in tum, will be the Insared lender; an
- WHEREAS, when payment of the note ll Insured by the Government, the Govemment will execute and detiver to the insured lender alnng
with the note an insurance esdoraement Insusring the payment of all amounts payable to the insured lender in connection with the loan; sand
: " WHEREAS, when payment of the note {a Insured by the Government, the Govemment by agresment with the insured lender set {orth in the
-insurance’ endorsement may te entitled to a specified portion of the payments en the note, to be designated the *“annual charge'; and
'. IHBREAS, a condition of the insarence of .payment of the note will be that the holder will forego his rights and remedies against
- Borrower and any others In conaection with the loan evidenced thereby, as well as any benefit of this instrument, and will uccept the
- benefits of such Insurance in lien thereof, and upon the Goverpment's request will assign the note to the Govemnment; and
"' WHEREAS, (tis the purpose snd intent of this Instrument thet, among other things, at all tmes when the note is held by the Government,
or In the evesit the Government shonld assign the Inatrument without insurance of the note, this Instrument shali secure payment of the note;

- but when the note is held by an Insured lender, this instrument shall oot secare payment of the note or attach'to the debt evidenced thereby,
bat as to the note and such debt shall constitute an Iademnity mortgua to secure the Government agalnst Joss under ita Insurance endone
"tent by reason of any defanlt by Borrower: . .

" NOW, ‘*HEREFORE, In conslderation of the Joan{s) and {a) st all times whes the note Is held by the Government, ot in the evenl lha
" Government should assign this lnstrument without insurance of the payment of the note, to secure prompt payment-of the note and any
. tenewnls and extenslons thereof and any sgreements contained theteln, including any provislon for the payment of an insurance or other
_ chasge, {b) at all Umes when the note Is held by an insured lender, to secure performance’of Bosrower's agreement herein to indemnifly and - -
save harmless the Government against loss under its lnsurance eadorsement by reason of any defeult by Borrower, and (c} in eny event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with intereat, as hersinafter described,
and the purformlnca of ever cove ant and agreement of Borrower contained herein or In lné auﬁhlem entnr
agreement, RROWER DOGS EREBY.GRANT, BARGAIN, SELL, RELEASE,  AND ASSIGN
: GOVERNMENT WITH GENERAL RRANTY THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

.',soum CAROLINA, counwueso OF ... “._Gre.env:l.lle S
" (type description in Capital Letters): - - :
 ALL .FHAT PIECE, PARCEL OR LOT OF LAND TOGETHER WLTH BUILDINGS AND IM-

PROVEMENTS NOW OR 'HEREAFTER CONSTRUCTED, SITUATE, LYING AND BEING ON THE
. - SOUTHERN SIDE OF TERRACE LANE IN. AUSTIN TOWNSHIP NEAR  SIMPSONVILLE, IN-
" GREENVILLE .COUNTY, . 'SOUTH 'CAROLINA,' BEING SHOWN AND DESIGNATED - AS LUI‘ 'NO.
19'ON.A PLAT OF: TERRACE ACRES: SUBDIVISION MADE BY CAROLINA ENGINEERING &
SURVEYING COMPANY "DATED -SEPTEMBER 14 1967 :AND -RECORDED 'IN THE RMC
" OFFICE ‘FOR GREENVILLE- COUNTY,"S," C., 'IN PLAT BOOK 000, PAGE 126,
HAVING ACCORDING ‘TO SAID I’LAT THE FOLLOWING METES AND BOUNDS,: TO WIT‘- '

BEGINNING AT AN IRON PIN ON THE SOUTHER.N SIDE OF TERRACE LANE AT THE
’ FHA 4271 Se. (Rev 9-15-59)

'A‘cong:[nued on page 92 - . S o ' e
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