_any way incldent
" and including all hentlnﬂ. plumbing, cnd llghtln xtu

T eolute, that he has good right’ and lawful authorlty “fo eell convey, of e
’ are ‘free ‘and clear of all liens’ nnd encumbrancee whatsoever. The=llortgegor further covenante to vnrrent ond £

The Mortgegor covenants end agrees us iollow

L That he wilt prcmptly pay the principnl oi’ulrd 1nterest on the. indebtedness vldenced by the snid note, a

. the times and in.the manner therein provided. .Privilege is reserved to pay the.debt in whole,or in an ‘amount’ equal

to one or more monthly payments on the principal that are next due on the note, on the first day of any ‘month prio
- +to matutity; provided, however, that written notice of.an. intention to exercise such privilege is given at’ Teast thirty”
o (;0) days ‘prior to prepayment; asid, provided firtherthat in the event the debt is paid In full prior to maturity and:

" gt that time it is' insured under the provisions of the National Houomg Act,’ he will pay to the Mortgagee ‘an insur
ance premium charge of one per centum (1%} of the original principal amount ‘thereof, except that in'no event shal

" the adjusted premium exceed the aggregate amount of premium: chatges which would heve been payable ‘if the mort:
' gage has contjnued to be insured until matuuty,'such payment_ to’ be opplled by | the M rtgngee upon its' bligatio

ls fully pairl the following sums

{a) An emount eumcieat to’ prevlde the holder hereof wllh tunds to p
" ment and the.note secured hereby are’ insured, or & monthly chorge (in’ lleu of
held by the Secreury of Heuelog lncl Urban Development. as l’ollowl :

(I) It and 30 long as said note, ‘of cven dnto and this instrument are lnlured or_m rein
‘National: Housing Act, an smount sufficient to accumulste in the hands of the holder one (1) month prior to lts du
- date the sannual mortgage insurance premlum in order o provide such; holder wll.h ‘funds’io pay, euch premlum to. th
'Secretary of Housing and Urban Dovelop'ﬁint purouent to the.Na
Regulnlione thereunder. or o ) .

4] II end a0 long as said, nole ol' even date rmd this l.nstrument are, held by the Secretlry of Houllng and - Urben De-
veloprnent, a monthly chnrge (in liey of & mortgage insurance’ premium) which shall be in sn smount equet to ono- -
‘twellth (1/12) of one-half (34) per ceatum ol' the evere.e outsunding bo!ence due on the nete compuled wlthout uklng
into tccount deIinquenclel or prepeymente° .

{b) A sum equel to lhe ground renll. if any, next due. plus the premluml uut wul next become dne end payeble on poﬂcie
of fire and other l-mzerd insutance covering the mertgeged property, plus taxes and sssessments noxt die on the mortzeged., :
property (all as eatimated by the Morigagee) less all sums ‘already pald therefor 'dlvided by this pumber of months toelapse

: before-one (1) month prior to the date when-guch ground rents, premiuml. taxeas, eu.d assazsments will become delinquent,

a

charge {in leu of mortgage insurance. ‘premium), as the case may be;
(I} taxes, special mssessments, {ire and other haxard lnsurence ptemlum
(I .interest on the note secured horeby; and. ;- o - )
) ) emorllnuon ol"the prlncipal of elld nete -

'.Any deuciency in !he amount of any such eggregne monthly payment. lhlll, unless mlde good by I.he Idortg-ger ptior.to’ Lo
the due date of the next such payment, constitute.an event of default under this morigage. ‘The Mortgageo may collecta . .~ °
*1ate charge® not to exceed two cents (2¢)° for each.doller ($1) of eech plyment more unn ﬂl‘leen (IS) dlye in artears lo ’
cover the extre expenle lnvolved i.n hendling delle . ) .

‘3. If the totalof the pnyments mude by the Mortgagor under (b)of porngreph 2 preceding shall exceed the amount

of payments actually. made by the Mortgagee for taxes ot assessments or insurance premiums, as the case may be, .
such excess shall be credited by the Mortgagee on subsequent payments to be ‘made by the Mortgagor. If, however, '

the monthly payments made by the Mortgagor under’ 1b)of paragraph 2 precedisig shall not be sufficient to pay taxes

and assessments and insurance premiums, when the same shall become due and payable, then the. Mortgagor shall .

pay to the Mortgagee any ancunt necessary to make up the deficienqr. on ot before the date when" payrnent of such’

. taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee, .~
in. accordance withi the- provlsions of the note ‘secired+hereby; full payment of the entire i.ndebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor. -
all payments made under the provrslons of fa} of paragraph 2 hereof which- the Mortgagee has not become obligated -

. to pay.to the: Secretery of Housing and Utban: elopment and any balance remeimng in Lhe funds eccu.tnulated

~ under the provisions of (b) of paragraph 2 her
mortgage resulting in a public sale of the
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