8 'ute, that ‘he' has’ 'good ‘right and lawfy authorlty o el
free and clear of al!: Hens and encumbrnnc
ever. ‘defend all’ and 3ingulnr the premihes
ons whomsoeve '

: P pt!y pay th prmcipal of ‘and .interest: on the. indebtedness evidenced by.the said’ note,| ;
. the times and in the manner therein prowded - Privxlege i : p'ay the debt-in ‘whole,'or inan amonnt equal :
N to one.or more monthly’ payments on_the: principal that ar ‘next du ] the note
to mnturrty, provided, however. that written notice of an xntention : is:
(30) days prior to prepayment; and, p »pf ' t the deht 18 paid tn full pri ]
~at that time it is' insured under the provisions of the National Housin '
- ande’ premium ‘charge of onie per centum (1%) of '
.. the’ adjusted premlum exceed the ‘aggregate amou remit
‘ hat be- msured until- matusity; such- péyment' o
to the Secre ary of Houaing on Urban Development on-accoun

" ment ‘and the note secured, hereby are inlured or- l'monlhly charg
held b the S nry of Houslng [ d Urb Devolopmea

n If a.nd 50 Jong as nld note ot‘ even dnte d this ln:u-nment are insured or re reinsured under the provisions of the " *
- National Housing Act, an omount ‘sufficle ta, aecumulnte 1a lhe hands of ‘the .holder one’ (l) month prior to its due
* date the ennusl mortgage ‘insurance premtum.- imorder,to provide such Holder with fund_ to pay such ‘premium to the,
.+ Becretary of Housing: md Urba uént
) Reznlnuonl thereund

i nnd RO Inng as” suid note 'of e
velepment. o' monthly ‘charge: (In:lieu of & mortgage:
- twelfth (1/12) of one-half (34) per centum of the nvernzo butstl 'dlng balnnc
] nto’ account dellnqnenc.leo or prepaymenll.

‘ '(b) A sum equnl to the ground rents, if ‘any, next duo. the premlumlrthot will next become dus lnd pnyabl on: poltcles
_of fire;and other hazard insurance covering the mortgaged property. plis tuel and sagsessments. asxt due on, the’ ‘morigaged
propesty (all 'ap ostimated by the Mortgages) leal all sums nlrendy,paid thereror d{vlded by the number of months to elapse

. before one (1) month prior to the date when such ground ts, premiums, taxes, and assesaments ‘wilt: beeome dellnquent
‘i such sump to. be held by Mortglgee l.n trust to pa said-gmund-re' -pre es, and sper:ill oueumeutl,

) All payments mentioned in the two precedlng subseetlon ragriph’ payments to be made under e nigt
| secured hereby shall. be-udded togethér - and the azgrezlte amdant lhereol -shall be pald by th r each month
nt.nzle pnymeot to be applled by the Mortglgee to the. following itemo !n th ord .

._(l) premlum charges- undor the contract of lnspnnee ‘with the Secre!ery o
: eburgo (in lieu of mortgage- l.nsurﬂ:nee premlmn),.no the case may be;
(II) t.lxel, speeill useumenll, fire' and other lulz rd insuran )
amy lntere:t on'the note sécured hereby: lnd
: g‘I(W) monizaum of the prlnclpal ol uld note. Ce

_Any deficiéncy’ in the amouht of any nuch nggregate monthly payment, shall, unless mode good by tho Mortga or p or
the due date ‘'of the next such payment, constitute ah event of default under this mortgage. The' Mortgngee may collecta - .
!late charge’ not'to exceed iwo cents (2¢) for each dollar $1) of each pnyment more than mteen (15) days in’ amrears to oL
. cover the extra expenae lnvolved ln hundung dellnclnent pnymea : : . -

3 If.the total of the payments made by the Mortgagor under (b}of paragraph 2 preceding shnll exceed the amo nt
- of payments ‘actually made by the Mortgngee for taxes or nssessments -0t inslrance" premrums, as’the‘case may be;
such excess shall'be.credited by the Mortgagee on subsequent payments to be made by the Mortgagor, If, however, .
the monthly payments made by the Mortgagor under (b) of paragraph 2 _preceding shall not be sufficient to’ pay taxes . ..
and assessments and. insurance premiums. when the:same shall become. due and payeble, then the Mortgagor shail:- - -
. pay to the Mortgagee any ‘amount necessary. to'make up the. deficiencyp.on.or befote ,the date when payment of such -
. taxes, assessments, or insurance premiums shall be due,’ If at any time the. Mortgagor shall tender to the Mortgagee, -
o dn: accordance with the provxslons,of the note. secured hereby, full payment of the entire: lndebtedness represented .’
. thereby, the' Mortgagee shall, in computlng the amouat of such indebtédness,.credit to the. account of the. .Mortgagor -
. all payments ‘made. under the provisrons of fa) of paragraph 2 hereof whieh the Mortgagee has not become obligated "
" to"pay to the Secretary of Housing' and Urban Devel pment, -ond any. balance remaining in-the funds accumulated ' -
. under. the provrslons of (4) of paragraph 2 hereof If there_ehnll be a ‘default under’any of the provisions of this
nis: ‘hereby, or if the property is otherwise ‘@cquired after
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